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AP LU'C BAN RAT LON, THI TRUONG PHAN HOA SAU SAC

- Vn-Index ting nhe trong phién sang, nhung di chuyén sang giam diém trong
phién chiéu du da co luc hdi kha tt gitra phién chiéu

- Thi truong phan héa sau sic: nhiéu c6 phiéu giam diém, nhung van c6 toi 104
mi trén 3 san ting trin

- Dong tién tap trung vao nhom bén 1¢, logistics, va khai khoang nhu dau khi va
than. Trong khi d6, nhém giam manh nhét 1a ngan hang, vat liéu xay dung, duoc
pham, va chimg khoan

- Rui ro hién tai dang 14 rat 16n: dong tién dang yéu dan, va dong tién diu co tim
co hoi dau tu tai nhom cd phiéu von hoa vira va nho. Dong tién nay co thé duoc
riit ra rit nhanh

- Thanh khoan ting: 1.6% thap hon trung binh 20 phién, nhung 26.6% cao hon
ngay giao dich lién trudc

- Khéi ngoai ban rong manh 11 phién lién tiép, ho mua nhiéu SAB VND GVR, va

Piém tin hang ngay

- Cac quy ETF s& giao dich nhu thé nao trong tudn co cau danh muc quy I11?
FTSE ETF du bao s& mua khoang 4,3 tri¢u KDH va 3,3 tri¢u VCL Téng ty trong
céc cb phiéu Viét Nam trong danh muc MVIS Vietnam Index udc tinh sé ting tir
64,7% lén 66,6%, tuong duong gia tri mua rong 10,9 triéu USD.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,341.4 349.1 95.2
Tang/giam (+/-) Wb -3.9 W -1.0 Ny -0.2
Tang/giam (%) W -029% W -0.29% W -0.21%
Khdi lugng giao dich (triéu cp) 744 168 112
Téng GTGD (ty) 21,672 3,397 2,150
GTGD ndt nudc ngoai (ty) -431 131 1
Cb phiéu ting gia 196 139 169
Cb phiéu giam gia 224 90 133
Cb phiéu dung gia 30 51 74
PE* 16.5 18.7 22.0
PB* 2.7 2.0 2.8
Vén hoa (ngan ty)* 5,167 410 1,353

*: Dit liéu tir ngay giao dich lién trudc

M&di ngay 1 c6 phiéu

Cong ty ¢6 phan Cao su Phuéc Hoa - Ma: PHR

Gié c6 phiéu hién tai 55,100
PE hién tai 10.8
Vén hoéa (ty) 7,629
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 1,558 1,639 1,632 1,857

yoy -5.8% 5.2% -0.4% 13.8%
LNST 628 450 1,082 692

yoy 93.0% -28.4% 140.5% -36.0%
Ty suat LNST 40.3% 27.5% 66.3% 37.3%
EPS 4,014 2,558 7,430 5,107
P/E 14.8 23.3 8.0 10.8

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 2/2021: TRUNG LAP

- Mang cao su ty nhién: doanh thu va LN gop ting lan luot 96.2% va 372% nho ca
gid ban va san luong déu ting. Gia cao su thé gidi trung binh da ting khoang 61%
yoy trong quy 2/2021 nhd nhu cau cao su ty nhién di ting manh trong thoi gian
qua. Loi nhuan gop ting manh do hiu hét chi phi mang tinh cb dinh, chi c¢6 chi phi
nhan su cho viéc khai thac cao su tang lén.

- Mang cho thué dét 1am khu cong nghiép doanh thu va lgi nhuan gop giam 84%;
ngoai ra, 1gi nhuan khac gidm 97.3%. Ly do chung la vi PHR khong con nhan dugc
tién dén bu dat dé chuyén ddi sang lam khu cong nghiép nhu nam 2020. Hién tai,
PHR dang trong qua trinh hoan thién tha tuc chuyén d6i dat dé lam dy an khu cong
nghiép VSIP III, tuy nhién, thoi gian hoan thién c6 thé kéo dai sang nim 2022

- Chi phi ban hang va quén ly tang 6 ty (twong duong 32.6%): do san lugng tang
nén chi phi nhan cong dé khai thac mu cao su ciing ting ~25%

- Cudi cung, LNST giam 77%, chii yéu do khong con nhan duge tién dén bu tir
chuyén d6i dat sang lam khu cong nghiép

Co c4u loi nhudn gop 1H2021 Gié cao su ty nhién thé giéi tir 2018
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Ngudn: PHR Ngudn: Indexmundi

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



