BAN TIN HANG NGAY

12 Thang Mu¢i Hai 2019

Vn-Index - 6 thang
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NGAN HANG PAY CHI SO, CON SONG NAV CUOI NAM PANG BAT
DAU

- Thi trudng tang mdi lic 1 cao hon trong sudt phién

- Nhom ngan hang tang tt, 1a dong lyc gitp chi sb Vn-Index tang diém. Trong 1
vai tudn cudi nam, cac quy dau tr thuong day cac ¢b phiéu vén hoa 16n (anh
huéng manh t6i chi s6) dé cai thién NAV cudi nam cia quy

- Céc nganh khac nhu ching khoan, hang tiéu ding, va cong nghé ciing tang tot
- VHM VIC van giao dich gidng cac phién gin day: giam kha trong hau hét ngy,
nhung lai hdi v& tham chiéu trong phién ATC

- Thanh khoan giam: 15% thép hon trung binh 20 phién, va 3% thip hon ngay
giao dich lién trudc

- Khéi ngoai tip tuc ban rong, tap trung ban VHM (60 ty) HPG (27 ty)

Bén tin hang ngay

- Fed giit nguyén 14i sudt, 4m chi s& khéng diéu chinh trong ndm 2020

"Uy ban nhan thiy chinh sach tién t¢ hién tai phii hop dé duy tri ting truong kinh
té, cac diéu kién thi truong lao dong manh mé va lam phét gin muc tiéu 2%". "Uy
ban s& tiép tuc theo ddi anh hudng ctia cac thong tin sép téi dén trién vong kinh té,
bao gdm céc dién bién toan cau va ap lyc lam phat, dé danh gia mirc do phu hop
clia 13i suit quy du trit lién bang (FFR)".

- FED duy béo kinh t& M§ van s& 6n cho ti sau bau cir 2020

Khép lai mot nam ddy bién dong, ngan hing trung wong quyén lyc nhit thé gici to
ra kha lac quan vé kinh té M, tin twong ring cac bién phap thuc thi trong 2019
dang phat huy tic dung, truéng kinh té vira phai va ty 18 thit nghiép thip ky luc.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 968.2 102.7 55.5
Tang/gidm (+/-) h 6.4 A 0.3 A 0.1
Tang/giam (%) M 0.66% M 032% 4 0.22%
Khéi lwgng giao dich (triéu cp) 155 24 6
Téng GTGD (ty) 2,803 210 111
GTGD ndt nudc ngoai (ty) -172 -1 1
Cb phiéu ting gia 202 66 93
Cb phiéu giam gi4 127 61 61
Cb phiéu dung gia 60 43 52
PE* 15.7 9.1 173
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,291 192 948

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Ngan hang TMCP Ngoai thuwong Viét Nam - Ma: VCB

Gia cb phiéu tai ngay 12/12/2019 87,500
PE hién tai 22.4
Vén hoéa (ty) 318,593
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 24,879 29,406 39,278 41,444

yoy 17.3% 18.2% 33.6% 5.5%
LNST 6,876 9,091 14,606 16,131

yoy 29% 32.2% 60.7% 10.4%
Ty sudt LNST 27.6% 30.9% 37.2% 38.9%
EPS 1,519 2,001 3,334 4,349
P/E 56.5 42.9 25.8 20.1

Nguon: FiinPro

Trién vong: KHA QUAN

- Loi nhuén 2020 van dugc du béo ting trudng tbt ~30%

Céc gia dinh cho muc ting truong 1a: 1) tin dung ting trudng bang cac nim qua la
15%, 2) NIM duoc cai thién 23 diém co ban nhé vao mang ban 1é voi tap trung la

cho vay mua nha; 3) doanh thu phi ting t5t 30% nhd hop ddng doc quyén

bancassurance ky v6i FWD hdi thang 11/2019; 4) chi phi du phong tang 17.3%,

cao hon mtrc ting trudng tin dung, gitip VCB duy tr ty 18 ng x4u rat thip quanh
1%

- VCB nim trong s6 it ngan hang khong chiu tac dong cua théng tr 22

Theo Thong tw 22/2019/TT-NHNN ban hanh ngay 15/11/2019, ty 1¢ LDR t6i da s&
1a 85%. Céc ngan hang s& c6 thoi gian chuyén tiép 1a 2 nam (trudce ngay 1/1/2022)
dé thyc hién thong tw. VCB 1a 1 trong sb it ngén hang hién tai c6 hé s6 LDR &
quanh mirc 85% nén s& khong chiu ap luc phai ting cuong huy dong tién guri (hodc
giam s du cho vay), khién loi nhuén bj anh huéng.

- Cudi nam thudng c6 song NAV dbi voi cac mi c6 vbén hoa 1on

Trong tudn cudi cing ctia nam, cac quy thudng diy gia cac ¢d phiéu c6 vén hoa 16n
dé gitip NAV dong ctra nam dugce tét hon. VCB ndm trong nhém duge ky vong diy
1én cao nhét do: 1) VCB nim trong top 10 vén hoa tén san; 2) ty 1¢ s¢ hiru khdi
ngoai 16n ~24%; va 3) ty 18 ¢b phiéu troi ndi (free-float) 1 rat thip nén s& dé dang
déy duogc 1én gia cao.

Chét luong tai san Phén loai n¢

79% 2.0% 3Q2019 2018
8% Nhém 1 696,272 621,863
15%  Nhém 2 4,199 3,781
77% ) Nhoém 3 1,240 292
76% 1% Nhom 4 1,525 1,161
Nhom 5 4,860 4,771
75% 0.5% PO
O b & ® 9 Tong cong 708,096 631,867
P PP
LDR ——RPL
Ngudn: VCB Ngudn: VCB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



