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Vn-Index - 6 thang Giao dich trong ngay Vn-Index HNX UPCOM

Lom i“li Pong cira 1,018.3 107.0 56.8
Fh Téing/giam (+/-) i 1.6 A 0.2 Ah 0.1
Tang/giam (%) A 0.16% A 0.19% 4 0.14%
Khbi lugng giao dich (tri¢u cp) 181 20 10
Téng GTGD (ty) 3,485 212 144
GTGD ndt nuéc ngoai (ty) -151 5 -34
Cb phiéu tang gia 185 70 89
Cb phiéu giam gia 150 56 70
Cb phiéu dimg gia 53 50 50
PE* 16.6 9.3 17.8
PB* 2.5 1.0 2.0
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KHOI NGOAI BAN MANH VNM, THI TRUONG VAN TANG PIEM
NHO NHOM NGAN HANG, DAU KHi Ngan hang TMCP Déu twr va Phat trién Viét Nam - Ma: BID
- Thi truong ting trong phién sang, giam trong hiu hét phién chiu, nhung da Gia ¢b phiéu tai ngay 12/11/2019 42,100
hdi phuc vao cudi phién chidu dé dong cira ting diém PE hién tai 19.6
- VNM VHM (2 ¢6 phiéu c6 vén héa 16n nhat) giam manh & 1y do cho chiéu Vén hoa (ty) 166,109
gidm. Tuy nhién, VNM dang kiém dinh lai ngudng ho tr¢ manh MA200, do d6
chua tao ra nhiu lo ngai cho thi trwong. Hau hét cac ma khac chi giam nhe Ty VND 2016A 2017A 2018A 2019E
- Dong tién tap trung vio nhom ngan hang, du khi, céng nghé, chimg khodn, va Doanh thu 30,434 39,016 44,483 45,188
vt lidu xay dung yoy 23.2% 28.2% 14.0% 1.6%
- Thanh khoan giam nhe: 8% cao hon trung binh 20 phién, nhung 1% thdp hon =~ LNST 6,138 6,787 7,358 8,051
ngay giao dich lién trude. yoy 5% 10.6% 8.4% 9.4%
- Khéi ngoai ban rong, tap trung ban VNM (173 ty) VIC (53 ty) Ty suat LNST 20.2% 17.4% 16.5% 17.8%
EPS 1,357 1,463 1,642 2,002
P/E 30.4 28.2 25.2 21.0
Nguodn: FiinPro
Cap nhit két qua kinh doanh quy 3/2019: TRUNG LAP
- Qudc héi ddng ¥ tang lwong tir 1/7/2020 - Loi nhuén tang nhe 3.54% nh¢ thu nhép 13i thudn ting va chi phi lvong giam
Thuc hién diéu chinh mirc luong co s& tir 1,49 tridu ddng/thang 1én 1,6 trigu + Thu nhap 14i thuan tang 7.4%: 9 thang 2019, tin dung ting 8.57%, huy dong ting
ddng/thang tr 1 ndm sau... Lam phat thuong c6 xu huéng ting nhe sau khi ting ~ 9.61%, va NIM gidm 20 diém co ban so véi cing ky vé& mrrc 2.64%,
lwong co s& do thu nhap ngudi dan duge cai thién. Ngoai ra, Qudc hoi s& bo + Thu nhap dich vu ting 28.1% do BID néi riéng va ca nganh ngan hang déu dang
phiéu thong qua Luét chimg khoan stra ddi vao cudi thang 11 t6i tich cuc ddy manh phan phéi nhiéu loai sin phim phi ngan hing khac nhu bao

hiém nhan tho, ching chi tién giri,...

+ Céc hoat déng khéc (ngoai hbi, diu tr chimg khoan, va khac) giam 5.8%, chu
yéu do thu nhap tir du tur chimg khoan giam 27.5%

+ Chi phi hoat dong giam 17.2%, hoan toan do chi phi luong giam rét manh
33.12% do chi phi luong quy 3/2018 ting manh bat thuong chua 1 1y do

+ Chi phi du phong rai ro ciing ting manh 32.64%; ty 18 18 x4u tiép tuc tang

+ Do d6, LNST chi ting nhe 3.54%

- Chét luogng tai san giam va kém nhét trong nhém 4 ngan hang quéc doanh

+ Ty 18 ng xdu (NPL) tang tir 1.9% 1én 2.09% - cao nhit trong nhém 4 ngan hang
nha nudc va ciing kha cao trong ca hé théng ngan hang.

+ Téng s6 du ng x4u (ng nhém 3-5) ciing ting 19.1%, trong d6 ng c6 kha ning
mét von (nhom 5) ting t6i 70%

+ Hé s6 LDR giam nhe tir 99.91% xudng con 98.96% do tang truong huy dong
cao hon ting truéng tin dung, tuy nhién day van 1a mtc cao hon khuyén nghi ciia
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



