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NHOM NGAN HANG NHA NUGC PAY CHI SO DU SO MA GIAM GAP
HON 2 LAN SO MA TANG

- Vn-Index ting tot trong phién sang, giam trong hau hét phién chiéu do ap luc
ban ting, nhung di hdi phuc ting diém tir cudi phién chiéu

- 3 ngan hang nha nudc ting tot sau Nghi dinh méi tir chinh phi, 1 s6 ma vén hoa
16n khac ciing ting tot nhu BVH VHM MSN GAS

- Tuy nhién, sb luong mi giam diém gép hon 2 1an s6 ma ting diém

- Vn-Index dang & ving khang cy manh quanh mdc 930 diém. Do d6, ap luc ban
tang cao ciing 1a binh thuong, va Vn-Index c6 thé s& giao dong quanh ngudng 930
diém trong ca tudn nay.

- Thanh khodn tdng manh: 27% cao hon trung binh 20 phién, va 33.5% cao hon
ngay giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 13 phién lién tiép, tap trung ban CTG (191 ty)
MSN (89 ty) VRE (25 ty)

Ban tin hang ngay

- Chinh phu mé duong cho viée ding von nha nudc dé ting vén cho 4 ngin hang
qudc doanh (VCB BID CTG Agribank)

Chinh phi vira ban hanh Nghi dinh 121/2020, theo ¢6 nhom ngén hang (cu thé la
4 ngan hang nha nudc la VCB BID CTG Agribank) dugc thém vao danh sach cac
linh vuc cho phép dau tu bd sung vén Nha nude. Trong d6, CTG 1a ngan hang cip
thiét nhat trong tang von dé dam bao hé s6 an toan vén theo chuan Basel II. Diéu
nay sé tao ra rat nhiéu investment catalysts cho nhém ngan hang nha nuéc (trong
d6, dic biét 1a CTG): 1) chia tach c¢b phiéu, 2) nha nudc ting von, va 3) sau d6 co
thé s& 14 tang von cho cb dong chién luoc nude ngoai do ty 16 s¢ hitu khéi ngoai s&
giam manh sau khi nha nuéc ting von.
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N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 925.8 135.9 63.5
Tang/giam (+/-) N 1.8 W -1.0 Ny -0.5
Tang/giam (%) AN 020 -074% W -0.84%
Khdi lugng giao dich (triéu cp) 404 64 27
Téng GTGD (ty) 7,678 781 424
GTGD ndt nudc ngoai (ty) -382 5 -16
Cb phiéu ting gia 127 64 78
Cb phiéu giam gia 295 90 96
Cb phiéu dung gia 52 54 72
PE* 15.4 11.0 19.7
PB* 2.1 1.2 1.8
Vén hoa (ngan ty)* 3,278 243 874

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Cong ty C6 phin Nhua Binh Minh - Ma: BMP

Gié c6 phiéu tai ngay 12/10/2020 55,200
PE hién tai 9.8
Vén hoéa (ty) 4,658
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,825 3,920 4,337 4,496

yoy 15.6% 2.5% 10.7% 3.7%
LNST 465 428 423 473

yoy -26% -8.0% -1.1% 11.9%
Ty suat LNST 12.1% 10.9% 9.7% 10.5%
EPS 5,166 4,802 5,164 5,778
P/E 9.3 10.0 9.3 9.6

Nguon: FiinPro
Cap nhat két qua kinh doanh so bo quy 3/2020: KHA QUAN

- Loi nhuén quy 3 ting 27.8%

Chiéu ngay 8/10, BMP d3 t6 chirc hop truc tuyén v6i nha dau tu. BMP cong b két
qua kinh doanh so b quy 3, doanh thu thuan 1,130 ty, ting 5,7% yoy; san luong
dat 26,000 tan, ting 3% yoy; va ldi sau thué 153 ty, ting 27,8% yoy. Nhu vay, liy
ké 9 thang, doanh thu wéc dat 3,400 ty, ting 7%; san lugng 80,000 tan, ting 5%;
LNTT dat 514 ty va LNST 412 ty, ciing ting 25% yoy. So véi ké hoach nim, BMP
da thuc hién khoang 73% san lugng, 74% doanh thu, va 88% lgi nhuan. Ty suét loi
nhuan gia ting manh do gia hat nhya giam manh theo bién dong gia dau (hat nhua
chiém khoang 65% gia von). Ngoai ra, lgi nhuan tong thé ciing dugc hd tro tir cac
bién phap cit giam chi phi trong qua trinh san xudt, va sy gia ting I3i tién giri.

- Tuy nhién, gia hat nhya dang tang tro lai

Sang quy IV, gia nguyén liéu c6 ddu hiéu ting trd lai. Dén nay, gia hat nhya da
tang 30% so v6i mic day ctia ndm 2020 va vé mirc twong dwong binh quan nim
2019. Ngoai ra, gia c6 phiéu BMP ciing d ting 90% tir mirc day nim 2020, va
tang ~20% trong vong 1 nam qua. Do d6, viéc mua méi ¢ phiéu BMP nén duoc
tinh toan can trong

San luong ban hang va tang trudng Gia hat nhya trung binh (1 nam)
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= San lugng Téang truong
Ngudn: BMP
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Neudn: Ceicdata.com

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



