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Vn-Index - 6 thang

TIEP TUC GIAM PIEM TRONG PHIEN CHIEU, DONG TIEN HUONG
VAO NHOM XAY DUNG

- Vn-Index bién dong quanh ngudng tham chiéu trong hau hét ngay, nhung da giam
diém tuong dbi tir cudi phién chidu

- S6 ma tang diém va giam diém kha can bang, cho thdy phién hom nay giéng nhur 1
phién giao dich tich lity

- Dong tién hudng vio nhém xay dung, nhiéu m trong s6 d6 da ting tran nhu HBC
FCN ClI

- Nhiéu ma di ting manh gan day nhu DPM HAH DCM GMD gidm rat manh,
Nhom gidam manh khac 1a vat liéu xay dung, ban 1é, cong ngh¢, va ngan hang

- Dong tién van dang 6 lai thi truong dé tim kiém lgi nhuén & nhimg nhom nganh
khéc nhau. Do d6, ching t6i van giit quan diém 14 thi truong chi dang & nhip diéu
chinh, va nha d4u tu c6 thé tiép tuc mua vao cb phiéu

- Thanh khoan giam: 24.6% cao hon trung binh 20 phién, nhung 11% thép hon
ngay giao dich lién trudc
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Piém tin hang ngay

- Fitch Solutions: Gia quiing sit c6 thé xudng t6i 75 USD/tAn vao nam 2025
Fitch Solutions nhn dinh da ting gia quing sit bit ddu c6 dau hidu suy yéu. Gia
quang sit ¢6 thé giam xudng 170 USD/tAn vao cudi nim nay, 130 USD/tan vao
2022, 100 USD/tén vao 2023.

- Xem x¢ét nang bién d¢ giao dich trén HOSE 1én 10% khi thuc sy can thiét

Uy ban Ching khoan Nha nude (UBCKNN) s& xem xét, cn nhic viéc didu chinh
bién d6 dao dong gia trén san HOSE tir 7% 1én 10% khi dién bién thi truong thuc
su can thiét.

- Thir truong Tai chinh: Ky vong ap dung lai 16 10 trén HoSE trong thang 8

Tinh hinh dich bénh c6 thé 1am chdm qua trinh thir nghiém dé dua giao dich 16 10
tré lai. Tinh trang nghén 1énh trén san HoSE dugc khic phuc sau khi st dung hé
théng dy phong do FPT xdy dyng, trong qua trinh hoan tat hé théng cua KRX.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,353.1 334.3 92.0
Tang/giam (+/-) Wl -4.7 -0.1 Wy 0.0
Tang/giam (%) W -035% ¥ -003% W -0.03%
Khdi lwong giao dich (triéu cp) 717 150 87
Téng GTGD (ty) 21,630 3,318 1,711
GTGD ndt nudc ngoai (ty) (143) 27) 23
Cb phiéu tang gia 185 110 147
Cb phiéu giam gia 183 104 123
Cb phiéu dung gia 43 68 59
PE* 16.6 17.3 21.2
PB* 2.7 1.9 2.6
Vén hoa (ngan ty)* 5,140 445 1,290

*: Dir liéu tir ngy giao dich lién truéce

MaGi ngay 1 ¢6 phiéu

Ngan hang Thwong mai Cé phin A Chau - Ma: ACB

Gié cd phiéu hién tai 35,300
PE hién tai 10.2
Vén héa (ty) 98,216
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 14,032 16,097 18,161 19,429

yoy 22.7% 14.7% 12.8% 7.0%
LNST 5,137 5,997 7,683 10,000

yoy 400.3% 16.7% 28.1% 30.2%
Ty suét LNST 36.6% 37.3% 42.3% 51.5%
EPS 3,999 3,560 3,554 3,701
P/E 6.5 7.2 9.7 9.5

Nguf’)n: FiinPro
Cap nhat két qua kinh doanh quy 2/2021: KHA QUAN

- Thu nhép i thudn ting manh 60.4% nho ca NIM va tin dung déu ting manh. NIM
tang t6i 118 diém co ban 1én mirc 4.46% nho 1) Ty 18 tién giri khong ky han - CASA
tang tir 18.1% 1én 22.1%; va 2) Nhiéu 1an cit giam 14i suit huy dong trong 1 nim
qua. Tang truong tin dung cling & murc cao la 5.4% qoq va 20.2% yoy, trong khi d6
huy dong ting & mirc thip hon 1a 1.8% qoq v 8.5% yoy. Do d6, h¢ s6 LDR tang tir
88.2% lén 95.3%.

- Thu nhép dich vu tang 108% nho hoat dong ban bao hiém bancassurance duoc thic
déy manh

- Tuy nhién, chi phi hoat dong lai giam 10% do ACB ghi nhan hoan nhép du phong
giam gia dAu tu dai han, gi4 tri 220 ty. Ngoai ra, cac chi phi khac (chi phi nhén sy,
chi phi tai san) ciing dwoc kiém soat & muc di ngang

- Chi phi dy phong rui o tin dung ting 215.4%, ¢6 1& do dich Covid-19 kéo dai khién
nhiéu khach hang roi vao no xau. Tuy trich 1ap du phong cao, chét lugng tai san lai
¢6 phan suy giam khi ma: 1) Ty 1¢ ng xu tang tir 0.59% 1én 0.68%, va 2) Téng s6 dur
ng nhom 3.,4,5 tang 27% (du tin dung chi tang 9% ytd)

- Cudi cing, LNST ting 68.1%

Chét lugng tai san Phan loai khoan vay

96% 0.8%
91% 0.7% 1H2021 2020
86% 0.7% Nhém 1 334,728 306,412
Nhém 2 865 576
81% 06%  Nhom 3 560 212
76% 0.6% Nhom 4 529 411
71% 05% Nhom5 1,241 1,217
2017 2018 2019 2020 1H21 Tong 337,923 308,829
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Ngudn: ACB Ngudn: ACB

Khuyén cfo: B4o cio nay khong mang tinh chit moi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay c6 thé khong phi hop véi tat ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo céo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va dy du cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi v6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



