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Vn-Index - 6 thang
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AP LUC BAN LON TAI NGUONG KHANG CU 980 PIEM

- Thi truong ting nhe trong phién sang, nhung bit dau giam trong phién chiéu do
ap luc béan tang cao khi Vn-Index cham ngudng khang cu 980 diém

- Ap lyc ban tap trung vao nhém vén hoa 16n nhu ngan hang, VIC VRE MSN
VNM VIC GAS

- 1 56 ¢b phiéu khéc van giit duoc da ting 14 HPG HVN CTD SAB VCI

- Ngudng hd trg yéu hién & 975 diém va hd trg manh hon tai 960 diém

- Thanh khoan tang: 11% cao hon trung binh 20 phién, va 10% cao hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc rong 7 phién lién tiép, tap trung mua PLX (188 ty) VCB (33
ty) VRE (24 ty)

Ban tin hang ngay

- Fed c6 18 da siét chinh sach qua chit, van con du dia dé ha Iai suét

Chu tich Cuc Dy trit Lién bang M§ (Fed) cho ring ngan hing trung uong van
con du dia dé néi long chinh sach vi méi quan hé giita lam phét va ty 1¢ that
nghiép da db vo.

- VPBank, Techcombank va nhiéu ngan hang duoc néi ‘room’ tin dung

Nhiéu ngan hang cho biét dugc Ngan hang Nha nudc diéu chinh nang chi tiéu
tang truong tin dung nam nay: VPBank ting tir 12% En 16%, TCB ACB va
MBB déu ting tir 13% lén 17%..Day 1a ddu higu cho thiy, NHNN dang ndi léng
chinh sach tién t& dé kich thich ting truéng kinh té trong bdi canh lam phat dang
duoc kiém soat kha tot.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cra 975.4 105.9 56.6
Tang/giam (+/-) Ah 3.2 An 0.2 Ap 0.2
Tang/giam (%) A 033% A 0.14% 4 0.30%
Khbi lugng giao dich (tri¢u cp) 133 29 17
Téng GTGD (ty) 2,969 430 300
GTGD ndt nuéc ngoai (ty) 332 1 9
Cb phiéu tang gia 123 56 112
Cb phiéu giam gia 180 84 92
Cb phiéu dimg gia 59 64 78
PE* 16.9 9.6 18.4
PB* 25 1.1 2.0
Vén hoa (ngan ty)* 3,313 192 992

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 ¢b phiéu

Tap doan Xiing diu Viét Nam - Ma: PLX

Gia ¢b phiéu tai ngay 12/7/2019 64,500
PE hién tai 18.8
Vén hoa (ty) 75,634
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 123,097 153,697 191,932 197,639

yoy -16.2% 24.9% 24.9% 3.0%
LNST 4,669 3,468 3,650 4,667

yoy 52% -25.7% 5.2% 27.9%
Ty suat LNST 3.8% 2.3% 1.9% 2.4%
EPS 3,609 2,681 2,821 3,986
P/E 17.90 24.10 22.90 16.18

Nguén: FiinPro
Trién vong: KHA QUAN

- San lugng tang nhe ~5% va bién lgi nhudn ting do gia ddu giam

San lugng xing diu ban ra toan hé théng PLX c6 thé ting nhe ~5% do s hrong 6
t6, xe may ngay mot ting 1én. Nam 2018, s6 lugng 6 to va xe may ban ra 1a 192K
va 3.39 triéu, ting truong lan uot 5.4% va 17.9% trong 3 nam. Ngoai ra, gia diu
thé gi6i trung binh 2019 hién khodng 66.3 USD/thing, thip hon 6.7% so véi mirc
trung binh 2018. Do d9, bién LN gdp cua PLX s€ duoc cai thién do gia ban 1é xang
dau thudng c6 xu hudng giam rat cham khi gia ddu vio giam nhanh va ngugc lai.

- N6i room ngoai 1én 49% va diy nhanh sap nhap HDB - PGB

Pé tao diéu kién cho viéc thodi von nha nude tai PLX tir ~84% xuéng con 51%,
PLX dang kién nghi thi tuéng cho phép ndi room cho nha dau tu nude ngoai tir
muc 20% hién nay 1én 49%. Thém vao do, dai dién phia ) dong chién luge nude
ngoai van thé hién mong mubn nang ty 16 ndm gitr tir 8.84% hién tai En 20%. Day
s& 1a dong lyc ting gia rat tot cho ¢ phiéu PLX. Ngaii ra, PLX ciing thé hién quyét
tam s& hoan tit sap nhap HDB - PGB ngay trong nam 2019, néu thanh cong, PLX
s€ ghi nhan ~2,000 ty lgi nhuan

- Tuy nhién, gi4 cb phiéu d ting kha manh
Gia cd phiéu PLX d ting gin 25% trong nam 2019 va hién giao dich & muc dinh
gia trong dbi cao 1a PE 18.8 va PB 3.4

Gi4 dau trung binh San lugng 6 t6, xe may ban ra
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Ngudn: Indexmundi.com Ngudn: VAMA, VAMM

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 15i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



