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10 Thang Mwai Hai 2020

Vn-Index - 6 thang

THI TRUONG DPIEU CHINH VOI THANH KHOAN CAO

- Vn-Index ting trong hau hét phién sang, nhung d bat dau giam diém ké tir cudi
phién sang

- Ap lyc ban 1a rat 16n

- S6 lugng ma giam diém gap gan 3 1an s6 mi ting diém

- Hau hét nganh déu giam manh, trong khi d6 van c6 vai nganh c6 thé ting diém
nhu logistics, hang tiéu ding, va sam 16p

- Giam diém 1 phién thi van chua tao ra bat cir lo ngai gi cho xu huéng uptrend
hién tai. Tuy nhién, thanh khoan ting qua manh gin day ciing tao ra nhing lo ling
vé 1 dot phan phéi ngén han. Ngudng hd trg manh tai 1,000 diém

- Thanh khodn tang: 30.7% cao hon trung binh 20 phién, va 8% cao hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc mua rong, tap trung mua HPG (367 ty) FUEVEVND (119
ty) VNM (71 ty) VCB (68 ty), tuy nhién ho cling ban rong manh GMD (-197 ty)
Bén tin hang ngay

- ADB nang du bao tang truong 2020 cho Vi¢t Nam

ADB du béo tang truéng Viét Nam cho ndm 2020 dugc diéu chinh tang tir 1,8%
1én 2,3% do day manh dau tu cong, tiéu ding trong nude phuc hoi, thwong mai
gia tang, va kinh té phuc hoi nhanh chéng ¢ Trung Qudc. Dy béo ting trudng cho
niam 2021 duoc diéu chinh giam nhe xubng 6,1%.

- Ky vong tir gbi hd trg 4.000 ty ddng

TP HCM trién khai goi tin dung 4.000 ty dong véi 1di suat 0% hd trg cho doanh
nghiép & nhiéu linh vyc dang bi tac dong boi dich Covid-19. Doanh nghiép ky
vong diéu kién, thu tuc va quy trinh tiép can goi hd tro sé coi mé hon.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,030.9 159.3 68.7
Tang/giam (+/-) Wb -8.2 R 0.6 W -0.6
Tang/giam (%) W -079% A 035% W -0.79%
Khéi lwong giao dich (triéu cp) 566 72 36
Téng GTGD (ty) 11,590 877 686
GTGD ndt nudc ngoai (ty) 253 -3 -7
Cb phiéu ting gia 123 72 98
Cb phiéu giam gia 326 100 113
Cb phiéu dung gia 52 56 58
PE* 17.0 12.0 24.7
PB* 2.3 1.2 2.0
Vén héa (ngan ty)* 3,814 215 938

*: Dit liéu tir ngay giao dich lién trudc

M&bi ngay 1 co phiéu

Téng cong ty C6 phan Van tai DAu khi - Ma: PVT

Gié c6 phiéu tai ngay 10/12/2020 13,050
PE hién tai 7.9
Vén hoéa (ty) 4,321
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 6,148 7,523 7,758 7,400

yoy -8.7% 22.4% 3.1% -4.6%
LNST 450 652 690 500

yoy 8% 44.9% 5.8% -27.5%
Ty suat LNST 7.3% 8.7% 8.9% 6.8%
EPS 1,516 2,317 2,339 1,545
P/E 8.2 5.4 5.3 8.4

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3/2020: TRUNG LAP

- Hoat dong vén tai: doanh thu giam nhe 1%: mic du céng suit cia Nha may Loc
dau Nghi Son tang tir 50% nam 2019 1én 70% trong quy 3/2020, nhung Nha may
Loc du Binh Son d3 dirng hoat dong dé bao dudng (ba nim mdt 1an) trong 55
ngay, bat dau tir ngay 12/8/2020. Tuy nhién, loi nhuan gop lai ting 18.2% do gi4
dau Brent giam tir mirc ~60 USD/thung niam 2019 xudng chi con khoang 45
USD/thung trong quy 3/2020.

- Mang FSO/FPSO: doanh thu giam 22.3% do gia du giam, do d6 PVT phai giam
gia thué ngay, vi du Pai Hung Queen FSO, gia thué ngay giam khoang 10-20% duy
tri dudi 60 USD/ngay trong 3 thang. Trong khi dd, 191 nhuan gop gidm 35.6% do ty
1¢ chi phi ¢6 dinh (khau hao) 16n

- Loi nhuan gdp toan céng ty PVT van ting 3.3% yoy do hoat dong van tii chiém
81.1% tong LN gop va tang truong 18.2% yoy

- Chi phi tai chinh thuan giam nhe 1.5 ty
- Chi phi ban hang va quén ly tang 9.8% (tuong duong tang 6.9 ty)

- Do d6, LNST ting nhe 1.2%. Tuy nhién, LNST phén b6 cho c6 dong lai giam
22.3% yoy do PVT chi ndm giit dudi 100% céc cong ty con hoat dong trong linh
vuc van tai (mang c6 1gi nhuén tang truéng duong trong quy 3).

Co c4u loi nhuén gép 9M2020 S6 lwong doi tau cua PVT
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Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



