BAN TIN HANG NGAY

10 Thang Mu¢i Hai 2019

Vn-Index - 6 thang
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VHM VIC HOI VE THAM CHIEU CUOI PHIEN, MSN GIAM GAN SAN

- Thi truong giam manh trong hau hét ngiy giao dich, nhung da hdi phuc trong
phién ATC do VHM VIC hdi v& gia tham chiéu

- 1 s6 ma vén hoa 16n nhu VHM VIC MSN GAS PLX giam rat manh 14 1y do
chinh thi truong giam diém. MSN tham chi giam t6i 6.45% vé gin gia sin

- Nhom ching khoan va hang tiéu dung cling giam manh

- Tuy nhién, hiu hét cac md/nganh khac chi giam nhe, dong tién tap trung vao
nhém bao hiém, va vét liéu xay dung

- Thanh khoan ting: 3% thép hon trung binh 20 phién, nhung 8% cao hon ngay
giao dich lién trudc

- Khéi ngoai ban, tap trung ban NET (97 bill) MSN (69 ty) VHM (59 ty) ROS (40
ty) VIC (27 ty); tuy nhién ho ciing mua nhiéu HPG (104 ty)

Bén tin hang ngay

- Bloomberg: Ong Pham Nhét Vuong s& ban 10% c phan Vingroup

Ong Pham Nhat Vuong duy kién chi 2 ty USD tir tai san riéng cho VinFast. D& diu
tr 2 ty USD cho VinFast, ng Pham Nhat Vuong du kién ban 10% cb phan
Vingroup. Vingroup van dang bui 15 hang chuc nghin ty ddng cho du an VinFast.
VIC 1a ¢b phiéu c6 vén héa 16n nhét trén san nén chéc chin s& co tac dong 16m t6i
chi s6 Vn-Index va Vn30.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 960.3 102.0 55.4
Tang/giam (+/-) ' 58 03y -0.4
Tang/giam (%) W -060% W -031% ¥ -0.77%
Khéi lwgng giao dich (triéu cp) 171 17 8
Téng GTGD (ty) 3,280 156 117
GTGD ndt nudc ngoai (ty) -146 -100 4
Cb phiéu ting gia 130 48 76
Cb phiéu giam gi4 204 63 71
Cb phiéu dung gia 50 62 57
PE* 15.8 9.0 173
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,305 186 955

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Ngan hang TMCP Cong thuong Viét Nam - Ma: CTG

Gia cb phiéu tai ngay 10/12/2019 20,050
PE hién tai 12.3
Vén hoéa (ty) 75,027
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 26,462 32,620 28,738 40,249

yoy 16.3% 23.3% -11.9% 40.1%
LNST 6,838 7,432 5,414 7,753

yoy 20% 8.7% -27.2% 43.2%
Ty sudt LNST 25.8% 22.8% 18.8% 19.3%
EPS 1,457 1,546 1,073 2,082
P/E 13.8 13.0 18.8 9.6

Nguon: FiinPro

Trién vong: TRUNG LAP

- Tin dung kho ting truong manh do khong thé huy dong thém vén

9 thang 2019, tang trudng tin dung chi dat 3.9%; thap hon rat nhiéu so véi mirc
12.8% 9 thang 2018. Ly do 14 vi hé s6 CAR ciia CTG dang rit thip nén khong thé
tiép tuc cho vay. Nam 2018, CAR ctia CTGu6c 1a 10%. Theo quy dinh, tit ca cac
ngén hang s& phai ap dung chuin Basel II tir ddu 2020. Hé s6 CAR cua CTG sé tiép
tuc giam tir 2020 do quy dinh chit ché cia Basel II. Do d6, nhu cu ting vén dé
tang hé s6 CAR 1a v6 cting cap bach, tuy nhién, CTG vuéng phai 2 kho khan dé
tang vén cho nha dau t nudc ngoai: 1) ty 1& s¢ hitu khdi ngoai tai CTG dang dat
mire t6i da 1a 30%; va 2) SBV dang nim 64.5% von tai CTG, thip hon mirc s& hitu
nha nudc tbi thidu 1a 65% d6i v6i nhom 4 ngan hang nha nuéce, néu phat hanh vén
cho ndt nudc ngoai s& khién ty 18 s& hitu nha nuée tai CTG tiép tuc giam.

- Théng tu 22/2019/NHNN tac dong tiéu cuc dén loi nhuan 2020

Theo théng tu, ty 16 LDR t5i da s& b 85% cho tit ca ngan hang tir nam 2020. Hién
ty 1¢ LDR tai CTG la 104%, do d6, trong nam 2020, CTG s€ phai tang cuong huy
dong tién giri (hodc tiép tuc giam tin dung) dé dap tmg téu chuédn LDR. Diéu nay
s& tic dong tiéu cuc dén loi nhuan.

- Tuy nhién, gia cb phiéu da giam sau tir dinh va chi di ngang trong nam 2019
Gid cb phiéu CTG da giam 46% tir dinh xé4c 14p hdi thang 4/2018, va chi tang nhe
3.9% trong ndm 2019; trong bdi canh Vn-Index ting t6i 7.9% va nhiéu cb phiéu
nean hang khac nhu VCB BID da 1ap dinh méi

Chat lugng tai san

Phan loai ng
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



