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KHOI NGOAI BAN RONG QUA MANH, VN-INDEX CHUA THE VUQT
NGUONG 960 PIEM

- Vn-Index m¢ cira tang rat manh do thong tin tich cuc tir TTCK M§ va vaccines
cho Covid-19, nhung da giam va di ngang tai ving 960 diém dén giita phién

15. Jun 7.%p

chiéu, va giam thém nira tir cudi phién chiéu

- Khéi ngoai ban rong qua manh ngay trén san khép 1énh lién tuc

- 960 diém la mirc dong cira nam 2019, nén ap luc tai day la rat 1on. Ngudng hd
trg kha t6t hién & ving 940-950 diém

- Nhiéu nganh vén tang tdt nho trién vong tich cuc tir gia diu ting va vaccines
nhu dau khi, hang khong, bds khu cong nghiép, va chirng khoan

- Thanh khodn tang: 23.2% cao hon trung binh 20 phién, va 19.5% cao hon ngay
giao dich lién trudc.

- Khéi ngoai ban rong 3 phién lién tiép, tap trung ban HPG (187 ty) MSN (133 ty)
VNM (122 ty) CTG (106 ty) MBB (57 ty) SSI (39 ty) VCB (35 ty) VIC (32 ty)

Ban tin hang ngay

- Pfizer, BioNTech thong bdo vaccine Covid-19 thir nghiém ‘hiéu qua hon 90%’
Pfizer va BioNTech cho biét so sanh trudng hop ngudi dugc tiém vaccine va
nguoi sir dung gia duoc cho thay hiéu qua ciia vaccine 1a trén 90% trong 7 ngay
sau lidu thir hai. Diéu nay c6 nghia sy bao vé khoi Covid-19 c6 duge 28 ngay sau
lan tiém dau tién. Duya trén uée tinh hién tai, Pfizer va BioNTech c6 thé san xuét
téi 50 triéu lidu vaccine trong ndm 2020, 1,3 ty lidu trong nam 2021.

- Nikkei Asia: Apple s€ chuyén thém nang luc san xuét sang An Do va Viét Nam,
bat ké ai la tong théng My

"Pa dang hoa rui ro 1a muc ti€u chinh trong dai han. Dy an tai An Do cua Apple
s& tiép tuc va khong bi thay d6i vi két qua bau ctir M§", mot ngudn tin chudi cung
ung ndi voi Nikkei Asia.

- HVN: SCIC dy kién chi 6,800 ty dong dau tu vao Vietnam Airlines
6,800 ty dong 1a s6 tién ma SCIC dy kién dau tw vao HVN thong qua tham gia
mua c6 phan phat hanh cho cb dong hién hitu cua Vietnam Airlines.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 951.9 141.4 64.1
Tang/giam (+/-) Wb -0.1 W -0.2 M 0.1
Tang/giam (%) W -001% W  -017% A 0.19%
Khéi lwong giao dich (triéu cp) 422 69 21
Téng GTGD (ty) 8,347 897 317
GTGD ndt nudc ngoai (ty) -764 14 6
Cb phiéu ting gia 227 72 107
Cb phiéu giam gia 203 73 74
Cb phiéu dung gia 63 67 54
PE* 15.8 10.2 22.2
PB* 2.1 1.2 1.8
Vén hoa (ngan ty)* 3,404 250 838

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Cong ty Co phin Cao su Pa Ning - Ma: DRC

Gié c6 phiéu tai ngay 08/11/2020 20,200
PE hién tai 10.5
Vén hoéa (ty) 2,400
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,669 3,551 3,858 4,033

yoy 8.2% -3.2% 8.6% 4.5%
LNST 166 141 251 224

yoy -60% -15.1% 77.7% -10.6%
Ty suat LNST 4.5% 4.0% 6.5% 5.6%
EPS 1,300 1,080 1,919 1,886
P/E 14.5 17.4 9.8 10.7

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: TRUNG LAP

- Doanh thu giam nhe 2.5%. Ldp radial: san luong tiéu thu dat 137.5K chiéc (di
ngang - 0% yoy) va ting 40% qoq do nhu cau hdi phuc sau giai doan gidn cach xa
hoi; gia ban binh quan giam 6% yoy do chi phi dau vao giam va ciing nhu canh
tranh gay gét tir saim 16p Trung Qudc. Ldp bias: san luong tiéu thy ting 7% yoy dat
306K chiéc, va tang 8% qoq; gi4 ban binh quan giam 7% yoy do gia nguyén vat
lidu dau vao giam. Tuy nhién, gia cao su ty nhién di ting manh ké tir thang 7, co
thé khién bién loi nhuan quy 4 tiép tuc giam.

- Bién lgi nhuan gop giam tir 17% xudng 15.3% yoy do DRC giam gia ban binh
quan nhiéu hon mirc giam cua gia nguyén liéu dau vao (cao su tw nhién) dé duy tri
san lugng ti€u thy. Theo ban lanh dao DRC, nam 2019 canh tranh giam do cac nha
san xuat sim 16p Trung Quéc di doi nha may dé tranh bj My danh thué. Sang nam
2020, ho da ting san xuét trd lai, do d6 gia ting canh tranh. Do d6, loi nhuén gdp
giam 10.8%

- Chi phi tai chinh giam 5 ty do chi phi 13i vay giam. S6 du no vay giam tir 668 ty
xudng chi con 264 ty yoy

- Chi phi ban hang va quén ly lai tang 26.7% (twong duong tdng 12 ty) do DRC
tang cuong chi quang co dé thiic day san lugng tiéu thy

- Cudi cung, lgi nhun thuan giam 24.6%: doanh thu giam nhe, bién lgi nhudn gop
giam, va chi phi ban hang ting cho hoat dong quang cao

LNST va tang trudng yoy Gia cao su ty nhién tir 2018
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Ngudn: DRC Ngudn: Indexmundi

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



