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Vn-Index - 6 thang Vn-Index HNX  UPCOM
1,000 h Déng cira 9874 105.2 566
Hl | | ' Téng/giam (+/-) ¥ 0.5 4 0.5 4n 0.0
|. ‘ Tang/giam (%) W -0.05% A 0.52% A 0.04%
‘J’ Khbi lugng giao dich (trigu cp) 138 22 7
Tong GTGD (ty) 2,800 340 140
GTGD ndt nudc ngoai (ty) -81 -23 5
Cb phiéu tang gia 122 62 95
Cb phiéu giam gia 171 70 65
Cb phiéu dimg gia 77 57 51
PE* 16.7 9.2 18.8
PB* 2.4 1.1 2.0
Vén hoa (ngan ty)* 3,351 189 980
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GAP KHO TAI NGUONG MA20 - 990 PIEM

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Ngan hang Thwong mai Cé phin Cong thuong Viét Nam - Ma: CTG

- Gibng hom qua, thi truong ting nhe trong phién sing va chuyén sang giam nhe  Gié ¢b phiéu tai ngay 10/10/2019 21,150
trong phién chiéu PE hién tai 14.5
- Ap lyc ban van 16n khi Vn-Index cham ngudng khang cy MA20 tai 990 diém Vén hoa (ty) 79,308
- 1 s6 ma v6n hoa 16n nhue GAS SAB VRE VNM HVN VCB ting nhe, 13 dong
luc gitp Vn-Index khong gizm manh Ty VND 2016A 2017A 2018A 2019E
- Tuy nhién, s luong mi giam lai kha 16n Doanh thu 26,462 32,620 28,738 40,249
- Thanh khoan giam nhe: 11% thép hon trung binh 20 phién, va 0.8% thip hon yoy 16.3% 23.3% -11.9% 40.1%
ngay giao dich lién trudc. LNST 6,838 7,432 5,414 7,769
- Khéi ngoai tip tuc ban rong 13 phién lién tiép, tap trung ban VIC (78 ty) VHC ) yoy 20% 8.7% 27.2% 43.5%
(19 ty); tuy vay ho cling mua manh VCB (25 ty) VRE (21 ty) Ty suat LNST 25.8% 22.8% 18.8% 19.3%
EPS 1,457 1,546 1,073 2,087
P/E 14.6 13.8 19.8 10.1

Ban tin hang ngay

- SCMP: Bam phan My - Trung khong c6 sy tién trién, phai doan Trung Qudc s&
ro1 Washington sém hon du kién

Theo SCMP, cac cuoc dam phan thuong ma1 chp thap glua My va Trung Qudc
dién ra nhdm dit nén tang cho dam phan cap cao vao cudi tudn nay hién khong
mang lai bt ky sy tién trién ndo cho cac vin dé quan trong.

- Moody's xem xét didu chinh xép hang tin nhiém Viét Nam

Moody's Investors Service dua VEt Nam vao di¢n xem xét ha xép hang trai
phiéu ndi té, ngoai té va xép hang dbi véi ng khong dam bao c6 uu tién tra trudc.
Hang xép hang nay cho ring Viét Nam c6 nhiing thiéu st vé thé ché, thé hién &
viéc hoan thanh toan mét khoan ng. Qua trinh danh gia duogc du kién s& hoan tat
trong vong 3 thang.

Nguodn: FiinPro
Trién vong: KHA QUAN

- Gi4 ¢b phiéu thép va chi s6 dinh gia kha hip din

Gia cd phiéu CTG méi tang 10.3% trong nam 2019, mirc ting thdp hon rat nhiéu so
v6i cac ngan hang top diu khac nhu VCB ting 58% va BID ting 20%. Ngoai ra,
chi s6 dinh gia PE va PB clia CTG 14 14.45 va 1.1; déu thap hon rat nhiéu so voi
cua VCB (25.7 va 4.1) BID (19.72 va 2.6)

- Tang truong loi nhudn trong nira sau 2019 c6 thé s& cao

Trong nira sau nam 2018, do hé s6 CAR thap hon mic cho phép ciia Ngan hang
nha nude, ting trudng tin dung rét thip va tham chi ting trudng 4m 3.3% trong quy
4/2018. Do @6, CTG c6 loi nhuan thap trong quy 3 va tham chi lgi nhuan 4m trong
quy 4/2018. Trong nam 2019, CTG di thuc hién 2 dot phat hanh trai phiéu dé ting
von, tdng cong 1a 5,000 ty. Do d6, c6 thé ky vong ting tnrong loi nhuan cia CTG
s€ tang manh trong nira sau nam 2019.

- Tuy véy, chit lugng tai san ciia CTG van con kém

Hé sb no x4u dit giam nhe trong nam 2019, nhung van dang kha cao 1a 1.47% so
v6i cac ngan hang top diu khac nhu VCB ACB MBB. Hé s6 LDR ciing rat cao 1a
104.6%, cao hon nhiéu mtrc khuyén nghi cia NHNN Ia 90%, cho thdy rii ro tin
dung cua CTG la khong nhé.

NIM and LDR ratios Ty 1€ no x4u va s6 du no xau
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



