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10 Thang Chin 2020

Vn-Index - 6 thang
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KHOI NGOAI MUA THOA THUAN VHM, AP LUC BAN VAN RAT LON

- Vn-Index tang nhe dau phién sang, ting tét cubi phién sang nho VIC VHM,
nhung d4 giam dan ké tir phién chiéu ciing do VIC VHM

- Nhu d4 nhén dinh, Vn-Index nhiéu kha ning sé di ngang trong bién do 875-900
trong 1-2 tuan t6i

- S6 ma tang diém 16n hon, nhung Vn-Index van giam diém do 1 s6 ma vén hoa
16n giam (VHM BCM BID PLX BVH)

- Piém nhan: khéi ngoai mua rong manh VHM & giao dich thoa thun

- Nhom ting tbt 1a logistics, ban 1&, bds khu cong nghiép, va ching khoan

- Thanh khoan giam: 0.2% cao hon trung binh 20 phién, nhung 4.7% thap hon
ngay giao dich lién trudc.

- Khéi ngoai mua rong manh, tap trung mua VHM (4,497 ty), tuy nhién ho ciing
ban manh HPG (247 ty) VNM (27 ty)

Ban tin hang ngay

- IMF canh béo cudc khung hoang kinh té toan ciu 'con 1au méi két thic'

Tong giam ddc ciing nha kinh té truong IMF déu chung nhan dinh cudc khing
hoang nay s& con kéo dai, kha ning hoi phuc van rat mong manh va khong dong
déu gifta cac ving va cac linh vuc. Theo IMF, dé dam bao duy tri da hdi phuc,
diéu quan trong 1a cac qudc gia phai tranh chim dit cc chinh sach hd trg kinh té
qua som. Cac doanh nghiép, du 14 nhimng co s& di v& no, ciing s& van can dugc
nhan hd trg dé tranh nguy co mét di hang triéu viéc lam.

- ICAEW: Viét Nam ting trudng 2,3% trong ndm 2020 rdi s& ting vot 1én 8%
trong nam 2021

Trong Béo c4o Trién vong Kinh té Toan cau (Global Economic Outlook report
from Oxford Economics), ICAEW dua ra du doan rang, trién vong phuc hoi c6 vé
sang stia nhat dbi voi Viét Nam, qudc gia da ngan chan dich rat hiéu qua cho dén
nay. Viét Nam duoc du doan 1a nén kinh té Dong Nam A duy nhat ghi nhan kha
nang tang trudng tich cuc trong ndm nay véi GDP tang 2,3% trong nam 2020 va
8% vao nam 2021.

- CTBC Vietnam Equity Fund c6 quy mé hon 3,500 ty dng, bat diu giai ngan tir
thang 9

Quy mé danh muyc ctia quy tai cudi thang 8 1a 4.447 triéu TWD, twong duong hon
3.500 ty dong. Pai dién quy cho biét da giai ngan dan dan tir dau thang 9, ca truc
tiép va qua ddi tac. Quy nhan thay dinh gia chimg khoan Viét Nam van rat ré, von
nudc ngoai s€ 16n hon khi room ngoai dugc ndi long.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 888.8 125.8 59.0
Tang/giam (+/-) Wb -0.5 W -0.1 0.2
Tang/giam (%) W -0.06% W -0.09% A 0.32%
Khéi lwong giao dich (triéu cp) 283 41 19
Téng GTGD (ty) 4,886 446 252
GTGD ndt nudc ngoai (ty) 5,032 2 17
Cb phiéu ting gia 221 920 141
Cb phiéu giam gia 179 61 59
Cb phiéu dung gia 72 67 51
PE* 14.8 10.2 19.3
PB* 2.0 1.1 1.8
Vén hoa (ngan ty)* 3,157 226 831

*: Dit liéu tir ngay giao dich lién trudc

M&bi ngay 1 co phiéu

CTCP Dét may - Piu tw - Thwong mai Thanh Céng - Ma: TCM

Gié c6 phiéu tai ngay 10/09/2020 23,000
PE hién tai 57
Vén hoéa (ty) 1,438
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,209 3,662 3,644 3,780

yoy 4.5% 14.1% -0.5% 3.7%
LNST 192 259 216 189

yoy 68% 35.1% -16.8% -12.4%
Ty suat LNST 6.0% 7.1% 5.9% 5.0%
EPS 3,713 4,778 3,161 3,050
P/E 5.4 4.2 6.4 75

Nguon: FiinPro
Cép nhit két qua kinh doanh quy 2:

Loi nhuén ting 55.8% nho xudt khau khiu trang khang khuan va d6 bao ho y té
sang thi truong My:

- Doanh thu ting 19.8% nho xuit khiu khau trang khang khuén va d6 bao ho y té
sang M¥ tir thang 5. Cac don hang nay di bu dip cho mirc giam cua cac don hang
truyén thdng (vai va may mic) trong bdi canh dich COVID-19 van bung phat manh
mé trong quy 2.

- Ty suat LN gop ting manh tir 14.4% 1én 19.8% do cac san pham khau khau trang
khang khudn va db bao ho y té c¢6 ty suat LN cao hon nhiéu vi thé gi¢i dang c6 nhu
cau rit cao, trong bdi canh ngudn cung thiéu thén khi dich bung phat

- Chi phi tai chinh thuan di ngang & mirc khoang 2-3 ty
- Chi phi ban hang va quan 1y ting 29% (twong dwong ting 19 ty), chi yéu do chi

phi nhan vién ting manh dé san xuat cac san pham moi (khau khau trang khang
khuan va do bao hd y t&)

Co cau doanh thu 2019 Co c4u thi truong xuat khau
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Ngudn: TCM Nguon: TCM

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



