BAN TIN HANG NGAY

10 Thang Sau 2020

Vn-Index - 6 thang
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PI NGANG TAI VUNG 900 PIEM

1. Jun

- Vn-Index giam diu phién sang, phuc hdi vio cudi phién sang, va di ngang tai gia
tham chiéu trong phién chiéu

- Nhém ngan hang déng gop 16n nhét vao chiéu ting ciia Vn-Index

- VNM tang tt trong hiu hét phién, nhung lai giam trong phién ATC 14 1y do
chinh Vn-Index dong cira chi ting nhe

- Thi truong kha phén hoa, c6 t6i 47 ma ting tran nhuw STB KBC ITA CEO HBC
- Piém nhén: DBC san sudt phién do d ting qua manh va gia thit lon dang giam
trong nhitng ngay gin day

- Thanh khoan tang: 27% cao hon trung binh 20 phién, va 2.5% cao hon ngay
giao dich lién trudc

- Khéi ngoai mua rong hém nay, tp trung mua FUEVFVND (139 ty) VHM (42
ty) NLG (38 ty)

Bén tin hang ngay

- Phén déu ting trudng 4 - 4,5%

Thu tuéng cho biét phin du ting truong GDP dat 4 - 4,5% ndm nay. Ngudi
dung dAu Chinh phu da guri thu yéu ciu ldnh dao céc dia phuong day nhanh gidi
ngan dau tir cong theo yéu ciu trude d6 ciia Chinh phu va kién quyét diéu chuyén
ngudn vén sang dia phuong, don vi khac néu khong giai ngén dugc hét. Co thé
thiy, quyét tim d4y nhanh giai ngén dau tr céng dé thuc dy kinh té tir phia chinh
phi 1a rit 16n.

- CTD: mau thuin gifra cb déng va ban lanh dao tiép tuc cing thing hon

Sau Kustocem, dén luot cb dong 16n The8th Pte (hién nim 10% cb phin) ciing
y8u ciu mién nhiém chi tich HDQT va Téng giam déc Coteccons. Ngay sau do,
Ban lanh dao cong ty, bao gdm ca Chii tich HPQT, tuyén bd sén san chuyén giao
vi tri cho ing vién xting dang.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 900.0 120.7 57.3
Tang/gidm (+/-) h 0.6 A 0.6 A 0.0
Tang/giam (%) M 0.06% M 0.46% A 0.02%
Khéi lwgng giao dich (triéu cp) 514 73 36
Téng GTGD (ty) 6,373 746 436
GTGD ndt nudc ngoai (ty) 190 -12 5
Cb phiéu ting gia 220 113 107
Cb phiéu giam gi4 164 64 92
Cb phiéu dung gia 46 54 53
PE* 14.6 9.9 17.0
PB* 2.0 1.1 1.8
Vén hoa (ngan ty)* 3,140 218 885

MJbi ngay 1 ¢6 phiéu

*: Dit lidu tir ngay giao dich lién trudc

Ngan hang Thwong mai c¢6 phin Tién Phong - Mi: TPB

Gia cb phiéu tai ngay 10/06/2020 22,000
PE hién tai 5.6
Vén hoéa (ty) 17,679
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,610 5,627 8,469 11,605

yoy 56.4% 55.9% 50.5% 37.0%
LNST 964 1,805 3,094 3,813

yoy 70% 87.3% 71.4% 23.2%
Ty sudt LNST 26.7% 32.1% 36.5% 32.9%
EPS 1,649 2,107 3,606 4,669
P/E 13.1 10.3 6.0 47

Cap nhit két qua kinh doanh quy 1/2020:

Nguon: FiinPro

Loi nhuén ting 18.6% chu yéu nho thu nhap 1i thuan ting manh:
- Thu nhap l3i thuan ting 34.6%: 1) ting trudng tin dung rat cao 1a 9.35%, trong d6
5.09% tir cho vay khach hing do TPB m& rong cho cac khodn vay ngén han dé
phuc vu nhu cAu vén Iwu dong cta cac khach hang doanh nghiép 16m va phin con

lai dén tir ting s6 dur trai phiéu. V& trai phiéu chinh ph, sé du ting manh +33.7%
ytd. Trai phiéu doanh nghiép dong gop chua dén 5% ciia khoén ting thém trong thu
nhap 13i, c6 thé 14 do duge mua vao cudi quy. Trai phiéu doanh nghiép méi mua co
thé do cac DN bit dong san phat hanh, vi du nhu Tap doan Hung Thinh, Khai
Hoan Land, Phuc Khang, va BCG Land. 2) NIM ting +32 bps yoy 18n 4,49% do $
du cho vay bén I¢ lgi suit cao da ting +32,3%

- Thu nhap dich vu giam 27.5% do TPB cit giam cac khoan phi giao dich va cac
khoan phi khac cho khach hang

- Hoat ddng ngoai héi va kinh doanh chting khoan giam 37.4%

- Doanh thu khac ting dot bién 1,295% nho 400 ty doanh thu phi upfront, phét sinh
tir thoa thudn bancassurance doc quyén d ky voi Sunlife trong Q4/2019

- Chi phi hoat dong tang 22%, chi yéu do chi phi nhén vién tang 20.5%: tinh dén
Q1/2020, tdng sé nhan vién tang 34,1% yoy, 1én toi 1,702 nhan vién

- Chi phi dy phong ting 109% do Covid-19, ty 18 ng x4u ting tir 1,29% nam 2019
1én 1,87% quy 1/2020, ng Nhom 2 ciing tang +38,4% yoy. Do do, ap luc trich 1ap
du phong thém cho cac khoan ng x4u sé& tang lén trong cac quy toi.

Chét lugng tai san Phan loai ng vay

120% 21%
110% 1Q2020 2019
100% 1.6% Nhoém 1 95,958 92,480
00% Nhém 2 2,667 1,929
S0% 1 Nhom3 776 481
70% Nhom 4 500 305
0% 0.6% Nh{)m 5 608 449
2016 2017 2018 2019 1Q20 Tong 100,509 95,644
= LDR ——NPL
Nguén: TPB Nguén: TPB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



