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Vn-Index - 6 thang

NHOM BAT PONG SAN DAY SONG PAY THI TRUONG

- Vn-Index giam nhe du phién sang, nhung da dau tang mdi liic 1 cao hon trong
thoi gian con lai

- Dong tién tap trung vao nhom bat dong san nhu VHM VIC KDH AGG DXG
CRE. Nhom ting diém tét khac 1a ching khoan, dugc pham, cong nghé, va ban 1¢
- 1 s6 ma tham chi ting trAn nhu VCI AAA CTI HNG

- Nhom tién ich va dau khi giam manh nhat do gia dau thé gidi giam

- Khéi ngoai va tb chirc trong nude van dang ban rong rit manh, nhung luc cau tir
nha dau tu ca nhan trong nudc van dang twong dbi tét. Ngudng 1,200 lai dang dén
gan. Chung t6i cho rang xac suat vuot 1,200 diém van dang 1a 50:50

- Thanh khoan giam: 1.4% thap hon trung binh 20 phién, va 4.1% thap hon ngay
giao dich lién trudc.

- Khéi ngoai ban rong 14 phién lién tiép, tap trung ban VNM (-185 ty) CTG (-85
ty) HPG (-80 ty) BID (-47 ty) POW (-43 ty)

Piém tin hang ngay

- Trién vong nao cho nganh ngan hang nim 2021?

Theo dy béo ciia cong ty ching khoan ting truong tin dung hdi phuc, mé rong thu
nhap ngoai 13i va giam ty 1¢ chi phi trén thu nhap 1a cac yéu t6 thuc day loi nhudn
ctia ngan hang. Mt khac, Thong tu 01 stra doi s& gitip giam ap luc du phong ng
tai co cdu cho cac nha bang trong 3 nam.

- SHB: dat myc ti€u loi nhuan tang 70%
SHB 1én ké hoach ting truéng loi nhuan 70% nam 2021, twong dwong hon 5.555
ty déng. bén cubi 2020, ng x4u hon 5.253 ty déng, tang 4%. Ty 1€ ng xAu & mirc
1,7%. Ty 1& bao ph no xau 1a hon 69%.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,170.1 267.1 80.2
Tang/giam (+/-) N 8.1 Mh 2.3 A 0.7
Tang/giam (%) A 070% AN 0.86% A 0.88%
Khdi lugng giao dich (triéu cp) 570 148 58
Téng GTGD (ty) 13,163 2,201 1,008
GTGD ndt nudc ngoai (ty) -474 -6 1
Cb phiéu ting gia 279 113 158
Cb phiéu giam gia 177 82 110
Cb phiéu dung gia 59 68 76
PE* 17.8 17.8 29.6
PB* 2.4 1.7 21.2
Vén héa (ngan ty)* 4,363 318 1,087

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Téng Cong ty May dong lwe va may ndng nghiép Viét Nam - Ma: VEA

Gié c6 phiéu tai ngay 10/03/2021 47,100
PE hién tai 11.0
Vén hoéa (ty) 61,789
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 6,563 7,070 4,488 3,667

yoy 4.1% 7.7% -36.5% -18.3%
LNST 5,046 7,010 7,280 5,633

yoy 12% 38.9% 3.8% -22.6%
Ty suat LNST 76.9% 99.2% 162.2% 153.6%
EPS 3,797 5,229 5,479 4,239
P/E 12.2 8.9 8.5 11.1

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4/2020: TRUNG LAP

- Hoat dong kinh doanh chinh: Doanh thu giam 12% va khoan 13 thuan ¢ mirc ~153
ty (so v&i mire 16 241 ty trong quy 4/2019). Cho ca nim 2020, VEA chi ban dugc
508 chiéc, so voi 1,000 chiéc ndm 2019 va trung binh 3,000 chiéc/nam giai doan
2015-2018. Thi phan giam tir 2.1% nam 2019 xudng con 0.8% nam 2020. VEA
dang gap nhiéu kho khan trong viée giai phong hang ton kho xe tai EURO 2 di 16i
thoi, va chi phi khau hao va chi phi nhan cong cao.

- Honda: Doanh s6 xe may dat 618K chiéc trong quy 4 va 2.15 triéu chiéc nim
2020; giam 1an lugt -16% va -17% yoy. Nhu cau xe may da bdo hoa trong nhiing
nim gan day, thiéu hd trg tir cac chinh sach ciia Chinh phii; va ban than Honda
cling thiéu cac mau xe mai ndi bat. Doanh sb xe 6 to dat gﬁn 8K chiéc va 24.4K
chiéc trong quy 4 va nam 2020; giam lan luot -13% va -26% yoy. Thi phan wéc
tinh giam tir 9.8% xudng 7.3% do Honda cham dwa mau xe ban chay nhat ctia minh
12 Honda CR-V (chiém 50% doanh s6 ban xe Honda) vé dy chuyén lip rép trong
nude dé ndm bét co hoi tir Nghi dinh 70

- Toyota va Ford: Doanh s6 Ford tang 6% trong quy 4 nhung giam 23% trong nim
2020. Do 80% sb lwong xe Ford tai Viét Nam 1a nhap khau nén hang d3 khong thé
tan dung nhiéu loi ich tir Nghi dinh 70. Doanh sé Toyota ting 32% trong quy 4
nhung van giam 12% trong nam 2020 do trong nam 2019, Toyota da tip trung vao
viéc marketing cac mau xe nhap khiu (Granvia va Corolla Cross) nham thay cho

cac mau xe ¢ 1ap rap trong nudc nhu Corolla. Innova. Fortuner. nén cting khong
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



