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Vn-Index - 6 thang
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VCB VNM PAY CHI SO, SO MA GIAM GAP 3 SO MA TANG

- Vn-Index giam nhe trong phién sang, hdi phuc diu phién chiéu, nhung lai giam
manh hon tir cudi phién chiéu

-VIC tiép tuc giam manh trong héu hét ngay va lai dugc déy phién trong phién ATC
- VCB VNM la déng lyc chinh ddy chi sb

- Sb lvong ma giam diém gp hon 3 14n sé ma ting diém

- Nhom giam manh la ban 1¢, chirg khoan, diu khi, hoa chét, logistics, tién ich, va
xay dung

- C6 vé khong c6 nhom nganh nao ting tbt trén 1%

- Ngudng hd tro hién & ving 1,040 diém, va hd trg manh hon tai 1,000 diém

- Thanh khodn giam: 28.5% thép hon trung binh 20 phién, va 1.5% thip hon ngay
dich lién trude

- Khéi ngoai mua rong, ho mua nhiéu HPG GEX VCB, va ban ra nhidu KDH KBC
VNM

Piém tin hang ngay

- Lii suat tién giri tiép tuc "ha nhiét" sau Tét Nguyén d4n

Hién da sb 1di suét tién guri tiét kiém ciia cac ngan hang di dugc dua vé dudi
9.5%/nam. Nhiéu ngan hang ciing giam [3i sudt huy dong tir 0.15% dén 0.6% tiy ky
han, nhu TCB SCB NCB PVComBank

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cura 1,055.3 208.5 77.3
Tang/gidm (+/-) b 8.7 W 2.4 Ap 0.0
Tang/gidm (%) W -082% W -114% 4 0.05%
Khéi lugng giao dich (trigu cp) 406 47 29
Téng GTGD (ty) 6,671 539 287
GTGD ndt nudc ngoai (ty) 28 26 6
C4 phiéu ting gia 93 54 100
Cb phiéu giam gia 306 116 190
Cb phiéu dung gia 69 56 104
PE* 11.9 15.2 121
PB* 17 1.2 1.7
Vén hoa (ngan ty)* 4,279 265 996

*: Dir liéu tir ngay giao dich lién trude

M&i ngay 1 ¢b phiéu

Ngan hang TMCP Phit trién T.P H6 Chi Minh - Ma: HDB

Gia c6 phiéu hién tai 18,200
PE hién tai 6.1
Vén hoéa (ty) 45,778
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 11,388 13,779 16,758 21,966

yoy 20.6% 21.0% 21.6% 31.1%
LNST 3,605 4,249 6,054 7,749

yoy 26.8% 17.9% 42.5% 28.0%
Ty suét LNST 31.7% 30.8% 36.1% 35.3%
EPS 3,664 2,635 3,011 3,081
P/E 6.1 8.4 7.4 5.9

Ngué)n: FiinPro
Cap nhat bio céo tai chinh quy 4: KHA QUAN

- Thu nhap 13i thuin tang 31.4%. Tin dung vAn ting kha tét 7% trong quy 4 du
NHNN siét ting trudng tin dung dé kiém ché lam phat, va tang t6i 29.8% cho ca nim
2022. Trong khi d6, huy dong tang thap 3.9% trong quy 4, va ting 17.7% cho ca nam
2022. Do d6, Hé s6 LDR tang tir 110.9% 1én 122.3%, day la mitc LDR kha cao. NIM
tang manh 86 bps 1én 5.33%: 1ai sut huy dong trung binh tang 165 bps, nhung lai
suét cho vay lai tang t6i 250 bps

- Thu nhép dich vu tang 10.7% nho dong gdp cua cac mang bancassurance, thé tin
dung. HDB du kién s& ky hop dong bancassurance doc quyén trong nam 2023

- Chi phi hoat dong ting 61.3%, tit ca cac chi phi déu ting manh, trong do chi phi
lwong tang manh nhit & mirc 72%

- Chi phi dy phong rai ro tin dung giam nhe 4.4%. Chét lugng tai san nhin chung
khoéng thay déi: 1) Ty 16 ng x4u tang nhe tir 1.65% 1én 1.67%, va 2) S du ng nhém 5
tang 29.5%, va tong sé du no nhom 3,4,5 ting 31.1% (gan bang ting trudng tin dung
29.8%)

- Cudi cing, LNST tang 15.2%

Chat luong tai san Co cau nhom ng

125% 1.7%
115% 1.6% ) 2022 2021
15% Nhém 1 252,065 194,513
105% Nh6ém 2 7,387 5,337
14%  Nhém 3 1,848 1,600
95% I 13% Nhom4 1,415 878
85% 120 Nh6m5 1,141 881
2018 2019 2020 2021 2022 Tong cong 263,856 203,211
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Ngudn: HDB Ngudn: HDB

Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi vé6i cac 181, thiéu sot, sai sot, so suit, khong chinh xéc trong tai liéu nay



