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THI TRUONG BAT PAU PIEU CHINH, VIC GIAM 4 PHIEN LIEN TIEP

- Vn-Index tang nhe trong phién sang, nhung da giam nhe trong phién chiéu. Nhin
chung thi Vn-Index di ngang quanh nguéng 1,500 diém

- Piém nhén: CEO DIG van tiép tuc ting tran, va VIC giam phién th 4 lién tiép do
théng tin 16 trong ndm 2021

- Tuy nhién, s6 lugng m ting diém va giam diém lai kha can bang. Gan nhu toan
bd cac nhom nganh déu ting hoic giam dudi 1%

- Nhin chung, Vn-Index dang diéu chinh v&i thanh khoan thip, va c6 vé dang Ia tin
hiéu t6t. Vn-Index ciing cin di ngang tich liiy vai phién nhu thé nay dé nhiéu nha
dau tu c6 thé ban chét 13i bét 1 phan & ving gia cao, sau d6 da di 1én s& d& dang va
bén viing hon

- Thanh khoan thép: 18% thip hon trung binh 20 phién, va 13.8% thip hon ngay
giao dich lién trudc.

- Khéi ngoai ban rong rit manh, ho mua nhiéu FUEVFVND VGC, va ban ra nhiéu
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- Quan chirc Fed: NHTW c¢6 thé nang 13i suét nhiéu hon 3 1an trong nam 2022
Ngay 09/02, Chu tich Fed khu vuc Atlanta Raphael Bostic du bao NHTW s¢€ nang
13i suét 3 hodc 4 14n trong ndm nay, nhung nhin manh Fed s& khong bam sat vao
mdt ké hoach cu thé nao ma tuy theo dir liéu kinh té.

- MSCI giir nguyén cb phiéu Viét Nam trong MSCI Frontier Market Index tai dot
review dau nim

Tai ngay 31/01/2022, Viét Nam dang chiém ty trong cao nhét trong chi s MSCI
Frontier Markets Small Cap Index vé6i 24,97%, di ngang so véi 3 thang trude. Hai
vi tri tiép theo trong rd van thudc vé Bangladesh (14,94%) va Iceland (13,06%). Cac
thay ddi s& co hidu lyc tir ngay 28/2. Lan cong bé danh muyc tiép theo ciia MSCI 1a
vao ngay 13/05

- JPMorgan: Gia dau d& 1én 120 - 150 USD/thung néu cang thing Nga - Ukraine leo
thang

Gié dau c6 thé 1én 120 - 150 USD/thung néu xuét khiu diu thd cia Nga bi anh
hudng boi cang thing v6i Ukraine. Sy gian doan ngudn cung khi dt & bat ky
dudng dng din nao ciing c6 thé khién can can khi dét & chau Au roi vao tinh trang
bép bénh.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,506.8 428.2 112.4
Tang/giam (+/-) A 1.4 Ap 4.1 A 0.4
Tang/giam (%) M 009% f  0.95% A 0.39%
Khdi lwong giao dich (triéu cp) 629 56 63
Téng GTGD (ty) 20,115 1,717 1,376
GTGD ndt nudc ngoai (ty) (740) 1 30
Cb phiéu tang gia 209 101 179
Cb phiéu giam gia 226 108 140
Cb phiéu dung gia 64 63 71
PE* 17.1 21.9 236
PB* 2.7 25 2.7
Vén hoa (ngan ty)* 5,923 474 1,444

*: Dir liéu tir ngy giao dich lién truéce

MaGi ngay 1 ¢6 phiéu

Céng ty C6 phin Loc Héa diu Binh Son - Ma: BSR

Gié cd phiéu hién tai 27,200
PE hién tai 15.5
Vén héa (ty) 81,853
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 111,952 102,824 57,959 98,768

yoy 37.6% -8.2% -43.6% 70.4%
LNST 3,606 2,914 (2,819) 4,153

yoy -53.2% -19.2%  -196.7%  -247.3%
Ty suat LNST 3.2% 2.8% -4.9% 4.2%
EPS 1,142 858 (909) 1,339
P/E 16.0 21.4 -20.2 20.3

Nguf’)n: FiinPro
Cap nhat két qua kinh doanh quy 4: KHA QUAN

- Doanh thu ting 102% yoy nhd 1) San lwong tiéu thu Q4/2021 dat 1,882 nghin tin
(tang 14,5% so voi cung ky va 69,1% so véi quy trudce), va 2) Gia ban ciing tang
manh nho gia dau thé gidi tang, cu thé gia dau Brent thé gisi di tang 60% yoy.

- Bién lgi nhudn gop tang tir 7.9% 1én 9.2% nhd chi phi khéu khao giam, va chi phi
nhién li¢u tang cham hon doanh thu. Nho do, LN gop tang t6i 131% yoy

- Doanh thu tai chinh thudn giam nhe 32 ty do chi phi l4i vay ting. Mac du vy, sé du
no vay da giam 2,220 ty trong nam 2021

- Chi phi ban hang va quan ly tang 73.4% (twong duong tang 160 ty) do san luong
tang nén cac chi phi phat sinh ciing ting theo (nhu chi phi van chuyén, chi phi thué

ngoai...)

- Cuéi cting, LNST ting vuot ky vong, dat 116%

San lugng va tang truong Gi4 déu Brent thé gii 1 ndm
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Ngudn: BSR Ngudn: Bloomberg

Khuyén cfo: B4o cio nay khong mang tinh chit moi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay c6 thé khong phi hop véi tat ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo céo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va dy du cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi v6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



