BAN TIN HANG NGAY

10 Thang Hai 2020
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NOI LO SQ NCOV VAN AM ANH THI TRUONG

- Thi trudong mé cira giam manh, hdi phuc trong phan 16n ngly, nhung lai tiép tuc
giam tir cubi phién chidu

- Nhom vén hoa 16n, dic biét nhom ngan hang, giam manh hon nhém vén héa vira
va nho. Vn30 giam t6i 1.23%, mirc giam manh hon so v4i Vn-Index

- Nhiéu nganh khac ciing giam diém nhur ban 1¢, bao hiém, chimg khoan, sim 16p,
va cong nghé thong tin

- Tuy nhién, van c6 1 ) nganh thu hut dugc dong tién nhu y té, tién ich, xay
dung, va vat lidu xdy dung. 1 sb c¢6 phiéu thdm chi ting trdn nhr CTD

- Thanh khoan giam manh: 21% thap hon trung binh 20 phién, va 28% thip hon
ngay giao dich lién trudc

- Khéi ngoai chuyén sang mua ong, tip trung mua VNM (22 ty) HPG (17 ty)

Bén tin hang ngay

- 910 ngudi chét vi virus corona, vugt dich SARS
Téng sb ca tir vong i virus corona trén thé gici hién 1a 910. S6 ca nhidm & tinh
Hb Bic, noi dich bénh bing phat, da 1én gin 30.000.

- Phai doan WHO 1én duong t6i Trung Qubc
Nhém céc chuyén gia y t& do WHO din diu hom qua lén dudng t6i Béc Kinh dé
hd trg Trung Qudc trong bdi canh bing phat virus corona.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 930.7 104.0 55.4
Tang/gidm (+/-) W -10.0 -1.0 W 0.4
Tang/giam (%) W -1.07% W 091% W -0.70%
Khéi lwgng giao dich (triéu cp) 130 29 7
Téng GTGD (ty) 2213 282 129
GTGD ndt nudc ngoai (ty) 34 -3 -1
Cb phiéu ting gia 122 52 71
Cb phiéu giam gia 220 71 77
Cb phiéu dung gia 60 48 45
PE* 145 9.1 145
PB* 22 1.4 1.6
Vén hoa (ngan ty)* 3,225 202 877

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 c6 phiéu

Tap doan Vingroup - Cong ty C4 phin - Ma: VIC

Gia cb phiéu tai ngay 10/02/2020 113,700
PE hién tai 50.3
Vén hoéa (ty) 386,950
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 57,614 89,350 121,894 130,790

yoy 69.2% 55.1% 36.4% 7.3%
LNST 3,385 4,462 3,777 7,506

yoy 178% 31.8% -15.4% 98.7%
Ty sut LNST 5.9% 5.0% 3.1% 5.7%
EPS 1,235 1,628 1,118 2,219
P/E 92.7 70.3 102.4 51.2

Nguon: FiinPro

Cap nhat loi nhuan quy 4/2019: TRUNG LAP

Loi nhuan tang 90.4% nho doanh thu tai chinh

- Loi nhuén gop ting trudng 15% va ty suit loi nhuén gop tang tir 20.4% 1én 23.2%
nhd: 1) Mang bét dong san ting t6t 37% (xem lai bdo cao cap nhat két qua kinh
doanh VHM ngay 7/2/2020); 2) Mang cho thué van phong chi tang nhe 4%; 3)
Meéng khéach san van 15 360 ty, di vay s6 16 da giam 74% vs cling ky; 4) Mang ban
1¢ ting truong 53% nho VIC lién tiép mé méi s lwong cira hang, tuy nhién ciing
khién chi phi ban hang va quan 1y ting manh; 5) Mang san xuét (Vinfast va
Vinsmart) 15 ti 3,500 ty, ting 1,180% vs cing ky. Nam 2019, VIC di ban dugc
~15,300 6 t6 va 50,000 xe dap dién; nam 2020, VIC du kién s& ban dirgc ~30,000 6
t6 va 250,000 xe dap dién, giéi thi¢u thém 2 mau 6 td méi va 4 mau xe dap di¢n
moi

- Doanh thu tai chinh tang 111% nh¢ thuong vu sap nhap gitta MSN va
VinCommerce, ghi nhin t6i 8,450 ty lgi nhudn bit thuong

- Chi phi ban hang va quan ly tang manh 68.5% (twong duong 3,630 ty). VIC
khong breakdown chi tiét khoan chi phi nay nén khéng dii cin cir dé danh gia. Tuy
nhién, theo ching t6i 12 do VIC md rong sb cira hang ban 1é va m& réng Vinfast
trong nam 2019, khién chi phi thué mat bing, dién nudc, nhan cong...ting rat
manh. Tuy nhién, VIC da sap nhap méang ban 1¢ véi MSN cudi ndm 2019, nén tir
2020, méang ban 1¢ s& khong con nam trong béo cdo tai chinh ciia VIC.

+ Cudi ciing, lgi nhuén cho ¢b dong VIC ting hon 1,000 ty so v&i LNST do VIC
chi nim ~51% cb phan tai Vinfast

Co cAu doanh thu 2019 Co cau EBIT 2019
Cong 2019 2018
nghiép, Khic, Bds 28,415 18,901
8% \ TTTM 3022 2380
Khach san -2,496 -2,998
Ban I¢ -5,582 -4,762
Cong nghiép -9,743 -1,017
Khich Khac . -2,932 -1,062
san, 7% TTTM, Tong 10,684 11,442
5%
Ngudn: VIC Ngudn: VIC

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



