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Vn-Index - 6 thang Vn-Index HNX UPCOM
- Mll Dong cira 966.1 102.4 55.8
’ I Tang/giam (+-) A 25 01w -0l
Tang/giam (%) M 026% W -0.14% W -0.23%
Khéi lwgng giao dich (triéu cp) 184 19 5
Téng GTGD (ty) 3,054 220 86
GTGD ndt nudc ngoai (ty) 57 -5 5
Cb phiéu ting gia 187 64 85
Cb phiéu giam gi4 150 56 78
Cb phiéu dung gia 49 54 46
PE* 15.8 9.0 16.8
PB* 2.3 1.0 1.8
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THI TRUONG BIEN DPONG NHE, KHOI NGOAI VAN BAN RONG MSN Cong ty b phé‘m Vinhomes - Ma: VHM

- Thi trudng bién dong nhe: ting dlem trong phién sang, giam diém du phién Gia cb phiéu tai ngay 7/12/2019 92,000
chiéu, va hoi phuc ting diém & cudi phién chidu PE hién tai 17.4
- Khéi ngoai tiép tuc ban rong MSN 5 phién lién tiép. MSN ciing dong gop 16n Vén hoa (ty) 308,155
nhat vao chiéu giam
- Thi truong kha cin bang, sb lwong mi ting chi 16n hon dbi chit s6 ma giam. Ty VND 2016A 20174 20184 2019E
GAS VNM déng gop 16n nhit vao chiéu ting Doanh thu 11,217 15,297 38,664 58,332
- Dong tién tap trung vao nhom dugc pham, sim 16p, vat lidu xdy dung, v tién ich yoy 128.0% 36.4% 152.8% 50.9%
- Thanh khoan ting: 10% thip hon trung binh 20 phién, nhung 10% cao hon ngay =~ LNST 1,649 1,410 14,284 19,560
giao dich lién truge yoy 107% -14.5% 913.3% 36.9%
- Khéi ngoai chuyén sang mua ong sau 5 phién ban rong lién tiép, tap trung mua T sudt LNST 14.7% 9.2% 36.9% 33.5%
ROS (40 ty) HPG (35 ty) EPS 8,243 7,048 4,265 5,840
P/E 11.2 13.1 21.6 15.8
Nguon: FiinPro
Trién vong: KHA QUAN
- Tién s Cén Vin Lyc: Tang tnrong tin dung 2019 wéc khoang 13% - Loi nhuén 2020 du kién vin ting truong tot ~20%
Kinh té truéng ctia BIDV cho rang tdc d ting trréng tin dung trong hé théng + 3 dy 4n Ocean Park, Smart City, va Grand Park du kién s& dong gop gép ~60%
ndm nay s& dat khoang 13%, quy mé tin dung v&i nén kinh té khoang 134% GDP.  vao doanh thu/lgi nhuan cia VHM trong nam 2020. Cac dy 4n nay déu da dugc mé
Nhur vdy, ting truong tin dung di giam trong 3 nam lién tiép. Ly do chinh 1 ban 1 phan véi ty 1& ban dat rét cao: Ocean Park dat 85%, Grand Park dat 100%, va
NHNN siét chit tin dung vao linh vuc bt dong san (ca vé chu tnrong va hanh Smart City dat 76%.

dong thong qua ban hanh thong tu 22). Chu truong cia NHNN 1a hudng dong tin -~ + Cac du an khac mang lai doanh thu nam 2020 la: Gallery Giang Vo (Ha Noi,

dung vao céc linh vuc san xuét, nhung kha nang hép thu vén ciia cac nginh khac téng 5,000 can), va vai d an thap ting khac khu vuc phia Bic nhur VEFAC‘Mé Tri

lai yéu hon bt dong san rat nhiéu. (Ha Nbi, tbng 3,000 can), Marina (Hai Phong) va Dream City (Hung Yén, tong
2,500 cén).

- VHM mua 60 tri¢u cp quy s€ lam giam ty 1¢ free-float cia VHM

S6 lugng cb phiéu free-float trudc day 1a 837.4 tridu c¢b phiéu, twong duong ty 18
25% s6 ¢b phiéu lwu hanh. Ly do 12 vi 2 ¢6 dong 16n 1a VIC va GICS - Singapore
dang ném khoang 75% vén. Véi viéc VHM vira hain thanh mua lai 60 triéu c6
phiéu quy, s6 luong cd phiéu free-float chi con khoang 777.4 triéu, ty 1& 23.2%.

3 du an chinh ctia VHM nam 2020

Dy an Sbmaban SO dd ban Ty 1& Ghi nhan
M0 ban trong 9 thang 2019
2,395 2,395 100%  Q2-Q3/2019
Ocean Park (Ha Noi) 4,105 4,105 100%  Q3-Q4/2019
14,000 11,000 79% 2020
Smart City (Ha Noi) 14,400 10,900 76% 2020
Grand Park (H6 Chi 10,000 10,000 100% 2020
Minh) 21,400 21,400 100% 2020
Mo ban quy 4/2019
Ocean Park (Ha No¢i) 4,000
Smart City (Ha Noi) 5,000

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



