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Vn-Index - 6 thang

AP LUC PIEU CHINH GIA TANG

- Vn-Index ting nhe trong phién sang, nhung di chuyén sang giam nhe trong
phién chiéu

- Ap lyc ban 1a kha 1on

- Tuy nhién, thi truong kha phan hoa: trong ciing 1 nganh ciing ¢6 c¢6 phiéu ting
kha tot va cd phiéu lai giam diém

- Nhom ting manh 1a bao hiém, dau khi, logistics, va dién

- Nguoc lai, nhém giam manh nhat 1a ngan hang, thiy san, tién ich, cong nghé, va
vat liéu xay dung

- Nha déu tu c6 thé mua vao trong nhip chinh, nhém ¢6 phiéu wa thich cia chiing
t6i la ching khoan

- Thanh khoan giam nhe: 18.1% cao hon trung binh 20 phién, nhung 0.3% thap
hon ngay giao dich lién trudc

- Khéi ngoai ban rong, ho mua nhiéu HPG CTG VHM VCB HDB KDH, va ban

Piém tin hang ngay

- B6 Giao thong vén tai d& xuit mé lai cac chuyén bay quéc té dén 15 qudc gia,
ving lanh tho

B6 Giao thong van tai dé xuit mo lai Chuyén bay thuong 1€ chd khach vao Viét
Nam theo 3 giai doan, trong d6 giai doan 1 bat dau tir quy I nim sau. By Giao
thong van tai cling kién nghi Chinh phu quyét dinh thoi diém cu thé trién khai cac
giai doan thyc hién ndi lai cac chuyén bay qudc té thudng 1& chd khach. Pay sé 1a
thong tin tich cuc cho cac ¢d phiéu hang khéng nhu VIC HVN ACV

- VN-Index dat dinh lich str, quy 16n nhit cia Dragon Capital tranh thu thoat hang
Trong 2 tudn cudi thang 10, u6e tinh VEIL, quy 16n nhat thuéc nhém Dragon
Capital da ban rong gan 123 triéu USD, gia tri twong dwong gan 2,787 ty dong.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,461.5 432.6 109.2
Tang/giam (+/-) Wb -6.1 M 0.5 An 0.2
Tang/giam (%) W -041% A 012% A 0.14%
Khdi lugng giao dich (triéu cp) 1,004 144 131
Téng GTGD (ty) 28,531 3,788 2,859
GTGD ndt nudc ngoai (ty) 8 -2 -103
Cb phiéu ting gia 200 123 204
Cb phiéu giam gia 253 106 132
Cb phiéu dung gia 51 61 84
PE* 17.3 23.1 25.1
PB* 2.8 2.5 3.0
Vén héa (ngan ty)* 5,730 467 1,485

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Cong ty ¢6 phan Tap doan Hoa Phat - Ma: HPG

Gié c6 phiéu hién tai 56,500
PE hién tai 8.0
Vén hoéa (ty) 254,062
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 55,836 63,658 90,119 120,000

yoy 21.0% 14.0% 41.6% 33.2%
LNST 8,573 7,527 13,450 18,000

yoy 7.1% -12.2% 78.7% 33.8%
Ty sudt LNST 15.4% 11.8% 14.9% 15.0%
EPS 3,908 2,622 3,936 4,024
P/E 16.0 23.9 15.9 14.0

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Doanh thu ting 56.7% chii yéu nho gia ban thép ting manh. Theo do, gi4 thép xay
dung trung binh dat 16,145 VND/kg, ting 50.6% yoy, va gia ban HRC dat 973
USD/tAn, ting 94.6% yoy. Trong khi do, san luong lai chi ting nhe 9.1% yoy: san
lugng thép xay dung giam 20.6% yoy do gian cach xa héi kéo dai trong quy 3, va
san lugng thép det (HRC, dng thép, va ton ma) lai ting 128% nhd nhu cau tir thi
truong xuat khau cao.

- Bién lgi nhuan gop tang tr 21% 1én 30.7% do 1) Séan luong tang nén chi phi trén
1 don vi san xuét giam, 2) HPG tyr cht dugc 1 phan nguyén vét lidu san xudt thép,
va 3) Gia ban tang manh. Do do, LN gop tang t6i 129.4%

- Chi phi tai chinh thudn giam manh tir -461 ty xudng chi con -89 ty do ty gia
USD/VND giam trong 1 nim qua, trong khi d6 HPG c6 nhiéu khoan vay bang
ddng USD nén gia tri khoan vay tinh theo VND giam

- Chi phi ban hang va quan ly tang 77.3%

- Cudi cung, LNST ting manh 174%

San lugng thép tiéu thu

Loai thép Q3/2021 yoy 9M/2021 yoy

Thép dai 1,178,306 -20.6% 3,608,210 -5.7%
Thép xay dung 959,435 -1.5% 2,797,567 12.5%
Phoi thép 218,871 -57.0% 810,643 -39.5%

Thép det 844,084 128.3% 2,712,129 250.4%
HRC 608,294 508.3% 1,941,138 1841.1%
Ong thép 122,667 -447% 497,916 -12.5%
Ton 113,123 136.6% 273,075 160.2%

Tong san lugng 2,022,390 9.1% 6,320,339  37.4%
Ngudn: HPG

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



