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9 Thang Muwoi 2020

Vn-Index - 6 thang
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NHOM VON HOA LON TANG MANH, ACB THOA THUAN 1,000 TY

- Vn-Index giam nhe du phién, nhung da tang tré lai mdi luc 1 cao hon trong sudt
thoi gian con lai

- S6 lwong ma tang diém thap hon ddi chit sé ma giam diém. Tuy nhién thi
truong van ting diém nho lyc d& tir 7 ma von héa 16n 1a MSN VIC SAB CTG
GVR HPG VHM

- Nhom ting tot khac 1a chimg khoan, vat liéu xay dung, va xay dung; trong khi
d6 nhom giam manh nhét 1a sim 16p va thily san

- Thi trudng ¢ vé da ting hoi néng, va co 18 gid khong phai 1a thoi diém mua tét.
Nha dau tu ¢6 1& nén cho doi 1 dot diéu chinh twong ddi d¢é mua vao sau

- Thanh khoan giam manh: 3.5% thap hon trung binh 20 phién, va 19% thap hon
ngay giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 12 phién lién tiép, tap trung ban CTG (32 ty) VNM
(28 ty) NBB (20 ty)

Bén tin hang ngay

- Do Ventures: Viét Nam 1a diém dén hang diu Pong Nam A cua cac quy mao
hiém trong mot nam toi

50 quy dau tu dang hoat dong tai 6 thi truong 16n & Pong Nam A cho biét Viét
Nam van 1& wu tién hang dau trong 12 théng téi, v6i 117-200 thwong vu du kién
dugc thuc hién.

- Nhom quy Dragon Capital nang s hitu 1én hon 18% von DXG
2 quy thudc Dragon Capital d mua thém 1,57 triéu c¢d phiéu DXG nang ty 1& s&
hitu ca nhom tir 17.9% 18n 18,2% vén. Ngay giao dich 1a 8/10.

- VGC: GEX mua thanh c6ng 94,6 triéu c¢6 phiéu Viglacera

Gelex da mua dugc 94,6 triéu c6 phiéu VGC va dang so hitu 46,07% von
Viglacera. Dé dat muc tiéu chi phdi 51% von, Gelex can phai mua thém 4,93% cb
phan VGC.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 924.0 136.9 64.0
Tang/giam (+/-) N 52 A 1.3 A 0.5
Tang/giam (%) A 056% AN 0.96% MR 0.76%
Khdi lugng giao dich (triéu cp) 344 65 41
Téng GTGD (ty) 5,786 690 403
GTGD ndt nudc ngoai (ty) -36 0 -4
Cb phiéu ting gia 188 80 150
Cb phiéu giam gia 197 79 87
Cb phiéu dung gia 85 69 76
PE* 15.3 10.9 19.6
PB* 2.1 1.2 1.8
Vén hoa (ngan ty)* 3,271 241 866

*: Dit liéu tir ngay giao dich lién trudc

M&bi ngay 1 co phiéu

Téng Cong ty Phan bén va Hoéa chat Diu khi - Ma: DPM

Gié c6 phiéu tai ngay 09/10/2020 17,400
PE hién tai 9.8
Vén hoéa (ty) 6,887
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 7,996 9,297 7,684 8,706

yoy 0.9% 16.3% -17.4% 13.3%
LNST 694 700 378 715

yoy -39% 0.7% -46.0% 89.3%
Ty suat LNST 8.7% 7.5% 4.9% 8.2%
EPS 1,552 1,787 776 1,827
P/E 9.0 7.8 18.0 9.5

Nguon: FiinPro
Cap nhat thong tin quy 3/2020: KHA QUAN

- Ké qua kinh doanh quy 3 4n tuong

+ Doanh thu va LNTT Q3/2020 wéc dat 1an luot 1a 2,049 ty (+8% so véi cung ky)
va 171 ty (+127% so voi cung ky).

+ Doanh thu ting manh do san lugng tang t&i 37.6% nho 1) canh tranh it hon tir
phan bon nhap khau va 2) nhu cau phan bon 6n dinh hon do gia gao ting va dicu
kién thoi tiét thuan loi hon trong ndm nay. Tuy nhién, san lugng ti€u thu phan bon
tu doanh gidm do DPM uu tién ban phan bon ty san xuét v&i mire sinh loi cao hon.
Nhu vy, gia ban c6 thé da giam nhe do gia dau (nguyén vat lidu dau vao) giam sau.
+ Loi nhuan ting rit manh nho gia diu giam sau. Gia dau nhién lidu binh quan
giam xudng 254 USD/tan trong Q3/2020, so v&i mirc 378 USD/tin trong Q3/2019.

- Khoan bdi thuong bao hiém c6 thé chwa duge ghi nhan trong quy 3/2020

DPM s& nhan dugc khoan bdi thuong 1a 173 ty do gian doan san xuét va 30 ty dé
thay thé may moc, tong cong 203 ty. Tuy nhién, khoan bdi thuong nay (ghi nhan

nhu lgi nhuén) s& chua dugc hach toan trong quy 3, thay vao do s€ dugc ghi nhan
trong Q4/2020 va phan con lai dugc ghi nhan trong nim 2021.

Co cau LN gbp quy 2/2020 San luong ban hang

900
850
800
750
700
650
600

NPK va
khéc,
5%

2017 2018 2019 2020E
mUrea mNPK

Ngudn: DPM

Ngudn: DPM

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



