BAN TIN HANG NGAY

9 Thang Mudi 2019

Vn-Index - 6 thang
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AP LUC BAN LON, THI TRUONG GIAM PIEM CUOI PHIEN

- Thi truong ting nhe trong phién sang va chuyén sang giam nhe trong phién
chiéu

- Ap lyc ban tai ving gi4 cao 1a rt 16n, Vn-Index s& khé c6 thé vuot ngudng
khang cy manh 1,000 diém trong ngén han

- Nhém ngén hang, khu céng nghiép, va 1 sb ¢b phiéu nhu VRE HVN VGC ting
t6t, trong khi d6 VNM VCB BVH lai giam

- Hau hét cac cb phiéu khac di ngang

- Thanh khoan giam nhe: 8% thap hon trung binh 20 phién, va 2% thap hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 12 phién lién tiép, tap trung ban SVI (29 tj) VNM
(21 ty); tuy vay ho cling mua manh ROS (26 ty) VCB (19 ty)

Ban tin hang ngay

- Trung Quédc danh tin hidu s& phan don My

Lién quan téi quyét dinh dwa 28 cong ty Trung Qubc vio danh sach den ciia Bo
Thuong mai My, Bo Ngoai giao Trung Quéc phii nhén cdo budc dén tir My rang
chinh phit lam dung nhan quyén tai Tan Cuong. Trung Qudc kéu goi My ngay
lap tirc stra chira sai 14m, va khfmg dinh s& tiép tuc thuc hién céac bién phap manh
mé va kién quyét & bao vé chi quyén, an ninh ciing nhu lgi ich phat trién qudc
gia.

- WEF: Viét Nam tang 10 bac nang luc canh tranh, ndm trong nhom c6 lam phat
4n dinh nhit thé gi6i

Trong "Béo cdo Nang luc canh tranh toan ciu 2019", Din dan kinh té thé gigi
(WEF) danh gia Viét Nam cho thdy sy cai thién 16n nhat giita cac qudc gia va
khu vue, xép thr 67 nam 2019 v&i 61,5 diém va tang 10 bac va tang 3,5 diém so
v6i ndm 2018. Ngoai ra, Viét Nam nim trong nhém c6 mirc do khing bé thap
nhét thé giéi va lam phat én dinh nhét thé giéi.

- Bloomberg: My han ché cAp thi thyc cho mot s6 quan chire Trung Quéc
Bo Ngoal giao My s€ ap 1énh han ché d01 v6i mot sb quan churc chinh pht Trung
Qudc do cac vin dé nhan quyén xay ra gin day tai Trung Qudc.

- Chu tich Fed dé ngo kha nang tiép tyc ha Bi suat

Chi tich Fed danh tin hiéu c6 thé ha 1ai sudt ¢ ddi phé véi riii ro kinh té. Ong
Powell nhéc lai cam két ngan hang trung uong s& hanh dong phu hop, khing
dinh kinh t& My dang ting truong bén viing.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 987.8 104.6 56.6
Tang/giam (+/-) Jb -0.4 Ap 0.7 W -0.2
Tang/giam (%) U -0.04% A 0.67% ¥ -0.35%
Khbi lugng giao dich (tri¢u cp) 144 22 9
Tong GTGD (ty) 2,833 295 205
GTGD ndt nuéc ngoai (ty) -14 -10 1
Cb phiéu tang gia 138 70 75
Cb phiéu giam gia 164 68 71
Cb phiéu dimg gia 66 55 61
PE* 16.7 9.1 18.7
PB* 2.4 1.0 2.0
Vén héa (ngan ty)* 3,351 188 979

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Ngan hang Thuwong mai Cé phin Sai Gon Thuong Tin - Ma: STB

Gia ¢b phiéu tai ngay 09/10/2019 10,900
PE hién tai 9.1
Vén hoa (ty) 19,840
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 6,529 8,645 11,677 13,485

yoy 21.2% 32.4% 35.1% 15.5%
LNST 89 1,182 1,790 2,122

yoy -86% 1233.5% 51.5% 18.5%
Ty suat LNST 1.4% 13.7% 15.3% 15.7%
EPS 47 520 950 1,177
P/E 234.0 21.2 11.6 9.3

Nguon: FiinPro va ké hoach kinh doanh 2019 cua STB
Trién vong: KHA QUAN

- Loi nhuan ting truéng rat cao

Theo cong bd thong tin tir STB, loi nhudn tnrde thué 9 thang dat 2,491 ty; ting
trudng manh 89.5% yoy. Néu tinh riéng quy 3/2019, LNTT dat 1,030 ty; ting toi
223% yoy. Ngoai ra, cic chi tiéu ting truong khac déu rat tich cuc: tong ti san dat
450,200 ty ddng, tang 10,9%; huy dong dat 408,882 ty ddng, ting 14,4%; va cho
vay dat 290.934 ty dong, tang 13,1% so v6i diu nam.

- Ty 18 no x4u tiép tuc giam

Ty 18 ng x4u giam tir 2,13% nam 2018, con 2.04% 1H2019, va xudng con 1,96%
trong quy 3/2019 nho tai co cau danh muc cho vay, kiém soét chit ché va han ché
cép tin dung dbi voi linh vuce tiém 4n rii ro

- Tuy véy, s6 du ng x4u vAn con rit 16n va qua trinh xt 1y no x4u con kéo rat dai
Tong gia tri ng x4u vao thoi diém 1H2018 14 78,530 ty, chiém t6i 34.24% tdng tai
san. Gia sir STB muén giam ty 1& no x4u v& mirc binh thuong 1a khoang 1.23%
trong 7 nam (dén 2025) thi m3i nam s& phai trich 1ap ~5,190 ty chi phi du phong.
Day 14 con s6 qué 16n vi loi nhudn trung binh truéce du phong 5 nim qua cua STB
chi 1a 2,877 ty. STB da dugc NHNN cho phép ap dung chinh sach hach toan du
phong linh hoat trong vong 10 nam ké tir 2015

Chi tiét tai san x4u cua STB

2015 2016 2017 1H2018
Tréi phiéu VAMC 12,764 35,651 41317 40,131
Phai thu khéac 14,561 13,920 19,266 17,607
Lai du thu 21,576 21,576 20,990 20,332
Tai san x4u khac 1,224 1,527 508 460
No x4u thudc nhom 1 33,782
Tong tai san xau 83,907 72,674 82,081 78,530
Tai san xau/tdng du ng 45.13% 40.61% 40.11% 34.24%
NPL chinh thtc 5.8% 6.9% 4.7% 3.7%

Don vi: ty déng
Ngudn: BCTC ngan hang, NHSV tdng hop

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



