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Vn-Index - 6 thang Vn-Index HNX UPCOM
Pong ctra 899.4 120.1 57.3

Tang/giam (+/-) ' -0.5 Ah 0.0 W 0.0

i Tang/giam (%) W -0.05% A 0.02% W -0.02%

- Kpéi luong giao dich (triu cp) 450 79 37
Téng GTGD (ty) 6,233 727 448

800 GTGD ndt nudc ngoai (ty) -147 -5 30
o Cb phiéu ting gia 182 95 123
} 1 Cb phiéu giam gi4 203 66 77
o | i Cb phiéu dung gia 42 62 47
o o PE* 14.6 9.9 17.0
| PB* 2.0 1.1 1.8
HI|I||IIIIIII|||||||I|I||||||||I||II|I||I|I|IIII|I||IIII|I|||||||I|I|||I|I||I|||||||||||||I||I||I||||||||||||||||||||||| |V6n héa (ngan ty)* 3,141 219 383

16. Dec 30. Dec 13. Jan 10. Feb 24.Feb 9. Mar 23. Mar 6. Apr 20. Apr 4. May 18. May 1. Jun

CHUA THE VUQT NGUONG KHANG CU MANH TAI 900 PIEM

- Vn-Index ting nhe vuot 900 diém trong hau hét phién, nhung di giam tir cudi
phién chiéu. Nhu vdy, Vn-Index van chua thé vugt ngudng khang cy manh 900
diém

- Tuy nhién, do 1) Vn-Index chi giam nhe v&i thanh khoan ciing giam; va 2) van
¢6 nhiing ¢ phiéu/nginh thu hut dong tién tét, rai ro hién van chura 16n va van
chura c6 bit cir tin hidu dao nguge xu thé uptrend hién tai

- VNM tang tdt tir ddu phién sau tin thanh 1ap 1 lién doanh véi KDC. Dong tién
tap trung vao nhom hang khéng va bao hiém

- Thanh khoan giam: 26% cao hon trung binh 20 phién, nhung 13% thép hon
ngay giao dich lién truéce

- Khéi ngoai chuyén sang ban ong hém nay, tap trung ban HPG (231 ty) CII (41
ty); tuy nhién ho cling mua manh FUEVFVND (154 ty) VCB (39 ty)

Bén tin hang ngay

- Phb Wall tang hon 1%, Nasdaq lap dinh lich sir méi

Nasdaq ting 110,66 diém, trong dwong 1,13%, 1én 9.924,75 diém, cao nhét moi
thoi dai. Dinh lich sir gin nhét ctia Nasdaq 13 9.817,18 diém thiét 1ap ngay 19/2.
Nha diu tu hién chi ¥ vao cude hop chinh sach ctia Fed trong 2 ngay 9 va 10/6.
Day 14 cude hop déu tién ké tir thang 4, khi chu tich Fed Jerome Powell n6i kinh
t& My ¢6 thé cam nhén ap lyc tir viée dong cira nén kinh té trong hon mot nam.

- Cac quy dau tu chuén bi cho dot lao déc thir 2 cia thi truong chimg khoan

Céc nha quan 1y qu¥ cho ring din bién gi4 @i san khong con phan anh dung cac
yéu tb co ban von dang rét am dam, va dot lao ddc thr 2 c6 thé s& xdy ra trong quy
3 hoac quy 4.

- Thu tuéng ddng y mé cira tré lai dich vu vii truong, karaoke
Thii teéng vira ddng ¥ mé cua trd lai dich vu vil tnrong, karaoke. Nhu vy, tit ca
cac dich vu trong nude da duge hoat dong.

- VNM va KDC: thanh 1ap lién doanh linh vuc nudc giai khat — kem

VNM va KDC da ky thoa thuan ghi nh¢ thanh 1ap lién doanh trong linh vuc nudc
giai khat- kem. Trong d6, ty 1& vén gop ctia VNM k 51%, con KDC 1a 49%.
Théng tin nay ciing chinh thirc phi nhan tin don vé viéc VNM s& mua chi phdi ¢b
phin KDC sau sap nhap da dugc lan truyén trude d6 trén thi trudng.

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C6 phin Piu tu Kinh doanh nha Khang Dién - Mi: KDH

Gia cb phiéu tai ngay 09/06/2020 23,500
PE hién tai 135
Vén hoéa (ty) 12,537
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,055 2,917 2,813 3,649

yoy 22.3% -4.5% -3.5% 29.7%
LNST 502 808 915 1,157

yoy 35% 60.9% 13.3% 26.4%
Ty sut LNST 16.4% 27.7% 32.5% 31.7%
EPS 1,420 1,854 1,681 2,205
P/E 16.8 12.9 14.2 10.7

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén ting 51% yoy nho ban giao sin pham thip ting cta dy an Verosa Park
V6i ty sudt sinh loi cao hon rét nhiéu:

- Doanh thu giam 17% yoy do anh huéng ctia Covid-19, 98% doanh thu dén tir ban
giao khoang 30 cin ho thip ting thudc du an Verosa Park. Cép nhit tién do ban
hang quy 1: KDH da ban thém duoc 40 cin & du an Verosa Park (tdng cong ~300
cin thép ting & Quén 9; 67% di dugc ban) va 60 can & dy 4n Lovera Vista (tdng
cong ~1,300 can cao tAng & Quan Binh Chanh; 66% da dugc ban). V& chinh sach
gia, KDH s& khong giam gia ban, vi diéu nay c6 thé khuyén khich ngwdi mua nha
tiép tuc cho gid giam thém, thay vao d6, KDH s& ting ty 1& hoa hdng cho méi gidi,
va ting thém cac wu dai khac cho khach hang tiém ning dé kich thich nhu cau.

- Ty suét loi nhuan gdp tang tir 31.3% 1én 47.8% do cac cin thip tng du 4n Verosa
Park c6 gia ban cao hon cac du an khac. Do do, loi nhuan gop ting 27.4% yoy

- Chi phi tai chinh ting thém 12 ty do KDH ting chiét khau thanh toan cho khach
hang tra trudc tién mua nha dé kich thich ban hang

- Chi phi ban hang va quan ly tang nhe 4.6% (twong duong tang 4.3 ty) do chi phi
quéang cdo tang

- Chi phi thué ting do loi nhuan truéc thué ting

- Tém lai, loi nhuan ting 51% do Verosa Park 14 d 4n thép ting c6 ty 1é sinh loi
cao. Ngoai ra, cac hoat dong khac khong co gi bat thudng

Céc du an dang trién khai cia KDH

Dy 4n S6 can % di ban Thoi gian xdy dung
Jamila 870 100% 2017 - 2019
Rosita 120 100% 2017 - 2018
Safira 1,600 100% 2018 -2021
Lovera Vista 1,300 62% 2019 -2021
Verosa Park 300 48% 2019 -2021
Clarita 2021 - 2023
Corona City 2021 - 2024
Tan Tao 2021 - 2024
Ngudn: KDH

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



