BAN TIN HANG NGAY

7 Thang Nam 2020

Vn-Index - 6 thang
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VN-INDEX TANG PIEM HUGNG TOI VUNG KHANG CU MANH 800
DIEM

- Vn-Index ting 5t trong phién sang, di ngang diu phién chiéu, va tiép tuc ting
manh hon trong cudi phién chiéu. Nhu vay, Vn-Index dd vuot dudng MAS50 2
phién lién tiép

- Dong tién va lie cAu mua Ién 14 kha t6t. Khong xuét hién tinh trang mua dudi,
mua do tim 1y qua hung phén trong phién

- Bong luc cho thi truong tang 1a tr nhém ngan hang va nhém Vingroup, day la
tin t6t do déu 1a nhimg mi c6 von hoa 16n nhét trén san

- Nhém ting diém manh gdm c6 ngan hing, chimg khoén, thiy san, vat liéu xay
dung, ban 1¢, hang tiéu dung, va xay dung

- Thanh khoan tang: 4% cao hon trung binh 20 phién, va 6% cao hon ngay giao
dich lién trude

- Khéi ngoai ban rong 26 phién lién tiép, tap trung ban SVC (28 ty) VIC (23 ty)
VRE (20 ty)

Bén tin hang ngay

- M§ xem xét ting trimg phat kinh t& v6i Trung Quéc

Trong bbi canh quan hé véi Trung Québc x4u di vi dich Covid-19, My bét diu xem
xét han ché chudi cung tmg va vén dau t vao nudc nay. Nguyén nhan la Téng
théng Donald Trump cdo budc Trung Qudc che gidu su bing phat cia dich Covid-
19, ddng thoi thét bai trong viée ngan chan dich bénh ndy lay lan ra toan thé gisi.

- Xuét khau ciia Trung Quéc bt ngd ting manh trong thang 4

Trong thang 4, xuit khau ting truong 3,5% yoy, trong khi nhap khiu giam 14,2%
yoy. Trung Quéc ghi nhan thing du thuong mai thang 4 & mirc 45,3 ty USD.
Trude do cac chuyén gia kinh té du bao xuit khiu ctia Trung Qudc s& giam 11%.

- Tir 7/5, b6 gidn cach khach, bo han ché tin suit khai thac van tai hanh khach
B6 GTVT ddng y d& bo toan by quy dinh vé gidn cach hanh khach trén cac
phuong tién van tai, nhu may bay, xe buyt, xe khach, tau thuy. Day s€ la thong tin
tich cuc véi cac nganh van tai, hang khong, va logistics

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cira 796.5 108.3 524
Tang/gidm (+/-) h 14.0 A 1.7 0.1
Tang/giam (%) M 178% M 1.55% A 0.11%
Khéi lwgng giao dich (triéu cp) 214 37 15
Téng GTGD (ty) 3,622 360 214
GTGD ndt nudc ngoai (ty) -121 -7 -10
Cb phiéu ting gia 215 78 120
Cb phiéu giam gi4 130 68 71
Cb phiéu dung gia 68 66 42
PE* 12.8 9.4 14.8
PB* 1.8 1.0 1.7
Vén hoa (ngan ty)* 2,732 201 797

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang TMCP Ngoai thuong Viét Nam - Ma: VCB

Gia cb phiéu tai ngay 07/05/2020 69,700
PE hién tai 135
Vén hoéa (ty) 250,720
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 29,406 39,278 45,730 48,225

yoy 18.2% 33.6% 16.4% 5.5%
LNST 9,091 14,606 18,511 17,000

yoy 32% 60.7% 26.7% -8.2%
Ty sudt LNST 30.9% 37.2% 40.5% 35.3%
EPS 2,103 3,323 4,481 4,584
P/E 33.8 20.3 13.5 15.2

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuan giam 11.2% do chi phi hoat dong va chi phi du phong rii ro déu ting
manh:

- Thu nhap l3i thuan chi tang thip ¢ mic 6.3% do anh hudng ciia Covid-19: ting
trudng tin dung dat 2.6%, thap hon nhidu mtc ting 6.4% trong quy 1/2019; ting
truong huy dong chi dat 0.6% so voi murc 4.53% cing ky. Ngoai ra, ty 1¢ NIM giam
12 diém co ban xubng 3.13% do VCB da trién khai giam 13i suit cho vay tir 0,5%-
1,5% dbi v6i cac khach hang hién tai chiu thiét hai boi Covid-19. Theo NHNN,
VCB dugc ky vong danh khodng 30-40% loi nhuan niam 2019 dé hd tro nén kinh t&
thong qua giam I sudt cho vay va giam phi. Do d6, NIM ciia VCB ¢6 thé s tiép
tuc giam trong cac quy tdi.

- Thu nhap tir phi ting 5.4%, thip hon nhidu mc ting 26.6% cung ky do téng s6
lwong giao dich giam ciing nhu viéc giam phi dé hd tro khach hang

- Thu nhap tir kinh doanh ngoai héi tang 19,3% yoy do déng USD ting manh

- Chi phi hoat dong tang 12% hoan toan do chi phi quan ly cong vu tang 26%
(twong duong 419 ty)

- Chi phi dy phong rti ro tin dung tang manh 43% (twong duong 647 ty) do dich
Covid-19 khién nhidu doanh nghiép roi vao tinh trang khé khan. Tuy nhién, ty 18
no xdu ciia VCB giam tir 1.03% xudng 0.82%, cho thiy VCB di kha than trong
trong viéc trich 1ap cac khoan ng qua han.

- Cudi ciing, LNST cho ¢b dong giam 11.2%

Chét lugng tai san Phan loai ng vay

82% 2.0%
30% 1.5% 1Q2020 2019
Nhém 1 743,255 726,342
78% 1.0%  Nhom 2 5,059 2,561
76% 0.5% Nhém 3 904 687
Nhom 4 837 587
74% 0.0% Nhém 5 4,451 4,530
2015 2016 2017 2018 2019 1Q20 T(“ing 754.505 734.706
9 b
mmmm | DR e NPL
Ngudn: VCB Ngudn: VCB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



