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Vn-Index - 6 thang

KHOI NGOAI MUA RONG, NHOM THEP BUNG NO

- Vn-Index mé cura taing diém kha t6t va gén nhu di ngang tai vung gia cao nay trong
sudt ca ngay

- Sb lvong ma giam diém va tang diém kha can bang, tuy viy, nhém vén hoa 1én
nhu MSN VCB BID HPG di déy chi sb

- Nhom thép nhu HPG HSG NKG bung nd

- Nhom tang tét khac gdm co chung khoan, ngan hang, cong nghe va logistics

- Vn-Index tiép tuc c6 1 cay nén ma gia cao nhit cao hon rit nhiéu gia dong cua
Nhur véy, Vn-Index da khong thé vuot dugc viing 1,040 diém trong 5 phién gan
nhét. Ap lyc ban tai viing gia cao 14 dang kha 16n. Van c6 xac suit 1a Vn-Index didu
chinh v& ving thép hon tai 1,020 dé c6 thé dong luc cho viée ting tiép. Tuy nhién,
chiing t6i khong bi quan véi thi truong, didu chinh 1a co hoi mua tét cho nha diu tu.
- Thanh khoan tang: 8.2% thép hon trung binh 20 phién, nhung 14.1% cao hon
ngay dich lién trudc

Piém tin hang ngay

- Hon 3,800 ty dong tir quy Fubon ETF sép chay vao Viét Nam
Quy Fubon FTSE Vietnam ETF sip huy déng vén dot thir 5, véi quy mé 5 ty Tan
Dai té (twong dwong hon 3,800 ngan ty ddng).

- "Big 4 ngén hang" gia nhip duong dua giam i sudt

Hang loat ngén hang di diéu chinh giam l4i sudt huy déng, va dén sang ngay
07/03/2023, ca 4 ngan hang “gbc” Nha nudc déu ha biéu I3i sudt huy dong tir 0.2%
dén 0.5% tuy timg ky han.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cura 1,037.8 207.5 76.1
Tang/gidm (+/-) L) 10.7 A 0.9 fp 0.1
Tang/gidm (%) AN 1.04% A 046% AN 0.09%
Khéi lugng giao dich (trigu cp) 424 46 16
Téng GTGD (ty) 7,037 557 193
GTGD ndt nudc ngoai (ty) 112 46 2)
C4 phiéu ting gia 210 207.5 76.11
Cb phiéu giam gia 160 0.94 0.11
Cb phiéu dimg gia 84 0.46 0.14
PE* 115 15.0 12.2
PB* 16 1.2 1.6
Vén hoa (ngan ty)* 4,129 260 981

*: Dir liéu tir ngay giao dich lién trude

M&i ngay 1 ¢b phiéu

Céng ty ¢b phin Tap doan Hoa Phat - Ma: HPG

Gia cb phiéu hién tai 21,100
PE hién tai 14.0
Vén hoéa (ty) 118,622
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 63,658 90,118 149,680 141,400

yoy 14.0% 41.6% 66.1% -5.5%
LNST 7,527 13,450 34,478 8,500

yoy -12.2% 78.7% 156.3% -75.3%
Ty sut LNST 11.8% 14.9% 23.0% 6.0%
EPS 2,622 3,936 7477 1,462
P/E 8.6 5.7 3.0 14.4

Ngué)n: FiinPro
Cap nhat két qua kinh doanh 2022: KHA QUAN

- Doanh thu giam nhe 6%, trong d() doanh thu mang thép giam 5% va chiém 95%
tong doanh thu. San lwong thép van ting 9% yoy, nhung day da 1a mac tang trudng
thAp nhét 4 nam, va muc do ting trudng twong ddi thip trong quy 4 do nhitng kho
khin trén thi truong bat dong san trong nude. Bén canh do, gia ban giam lién tuc
trong sudt nam 2022, tir mirc ~18.7 xudng 15 tri¢u/tén do gia thép Trung Québc giam.
Tuy nhién, tir diu nam 2023 dén nay, gia thép trong nudc da c6 5 14n tang lién tiép
tro lai.

- Bién loi nhuan gop giam tir 27.5% xudng 11.9% do gia thép giam, v chi phi diu
vao lai tang cao: Gia quang sat, gia than coc déu taing manh. Bén canh d6, HPG phai
trich 1ap khoang 1,000 ty du phong hang ton kho. Do d0, lgi nhuan gop giam 59%

- L3 tai chinh thuln ting thém 2,623 ty do 1) Chi phi Iai vay ting thém 558 ty, chu
yéu do mit bang 13i suét tang lén trong nam 2022, va 2) L ty gi 1,900 ty do ddng
USD tang gia manh

- Chi phi ban hang va quan ly tang thém 7%: Do san lugng tang nén céc chi phi di
kém (vAn chuyén, xut khau...) ciing tang theo.

- Cudi cung, LNST giam 75%
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Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi vé6i cac 181, thiéu sot, sai sot, so suit, khong chinh xéc trong tai liéu nay



