BAN TIN HANG NGAY

7 Thang Giéng 2020

Vn-Index - 6 thang
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NGAN HANG HOI PHUC, THI TRUONG TANG PIEM TRO LAI

- Thi trudng giam trong phién sang, nhung da hdi phuc ting diém trong phién
chiéu

- Nhém ngan hang, dic biét VCB BID, hdi phuc la dong luc gitp Vn-Index ting
diém

- Ngoai ra, 1 s6 nganh/cd phiéu khac ciing ting tt nhir cong nghé, sam 16p, thiy
san, ban l¢, va dét may

- Nganh giam diém 14 dwoc phém, tién ich, vat lidu xdy dung, logistics, va dién
nang

- Piém nhén: ROS ting tran sau nhiéu phién giam san

- Thanh khoan giam: 20% thap hon trung binh 20 phién, va 8.2% thép hon ngay
giao dich lién trudc

- Khéi ngoai chuyén sang ban rong, tap trung ban VCB (54 ty) HPG (22 ty)

Bén tin hang ngay

- Tin dung bit déng san tang 8,8%

Vu truéng Vu tin dung Ngan hang Nha nu6e cho biét, ting trudng du ng tin dung
d6i véi linh vire bt dong san toan nganh ngan hang nim qua chi & 8,8%, thép hon
50 véi ting trudng chung cua tin dung toan nganh 14 gin 14%. No x4u & linh vuc
bét dong san ciing dwoc kiém soat & muc thip 1%.

- Piéu hanh lam phat co ban trong khoang 2 — 2,5%
Pho thii tuéng Vwong Dinh Hué yéu ciu Ngan hang Nha nudc Viét Nam didu
hanh lam phat co ban ndm 2020 trong khoang 2 —2,5%...

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 958.9 101.4 55.8
Tang/gidm (+/-) h 3.1 A4 02\ 0.1
Tang/giam (%) M 032% M 019% W% -021%
Khéi lwgng giao dich (triéu cp) 130 19 6
Téng GTGD (ty) 2,090 206 87
GTGD ndt nudc ngoai (ty) -60 -8 -7
Cb phiéu ting gia 169 65 77
Cb phiéu giam gi4 161 59 92
Cb phiéu dung gia 57 54 50
PE* 15.6 8.9 16.9
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,270 189 928

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Téng CTCP Dich vu K§ thuat Du khi Viégt Nam - Ma: PVS

Gia cb phiéu tai ngay 07/01/2020 18,800
PE hién tai 9.2
Vén hoéa (ty) 9,081
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 18,682 16,921 14,638 16,000

yoy -20.0% -9.4% -13.5% 9.3%
LNST 1,039 1,007 1,047 670

yoy -32% 3.1% 4.0% -36.0%
Ty sut LNST 5.6% 6.0% 7.2% 4.2%
EPS 2,325 2,254 2,191 1,402
P/E 8.2 8.4 8.7 13.4

Nguon: FiinPro

Trién vong: KHA QUAN

- Mang M&C la dong luc tang trudng chinh cho nam 2020

Backlog mang M&C hién hitu dugc duy tri tai mirc gin 3,4 ty USD vao cubi nim
2019. Cac du an c6 gia tri blacklog 16n 1a Block B - O Mon, C4 Voi Xanh, Su tir
tréng - gd 2, va Dinh C6 GPP. Do d6, doanh thu va loi nhuén gop tir mang M&C
dugc du doan s€ tang trudng 25% va 36% trong nam 2020. Tuy nhién, rti ro tri
hodn cac du an M&C néu gia ddu giam manh hodc cing thing tién bién déng gia
tang.

- Chi phi bat thudng: doanh thu dy phong riii ro va khong con chi phi bét thuong
nhu nam 2019

Hét quy 3/2019, PVS da ghi nhan 2 khoan chi phi bat thuong 16n 1a: 96 ty du
phong rti ro cho du an Long Phu 1 va 114.6 ty do danh gia lai gia tri tai san cta 1
cong ty con 1a PTSE CGGV. Niam 2020, PVS s& khong con chi phi bét thuong tir
danh gia lai tai san, ngoai ra dugc du bao s& hoan nhap lai hoan toan khoan chi phi
du phong cho du 4n Long Phii 1 néu dy 4n c6 thé di vao hoat dong

- Gié ¢b phiéu da giam siu va dinh gia hip din
Gia cb phiéu PVS da giam 21% tir dinh thiét 1ap héi thang 4/2019; va dinh gia PE
PB dang & mirc 9.24 va 0.74 1an, mirc rit thap so véi Vn-Index.

Co ciu loi nhuan gop 2019 Backlog céc du 4n M&C cudi 2019

Block B - O Mén 1,069
Tau DV Dau khi 13.1% Cé Voi Xanh 830
FSO/FPSO 10.3% Su tir tréng - gd 2 250
Khao sat ROV 5.0% Dinh C6 2 GPP 250
Can ctr cang 28.4% Nam Du - U Minh 260
M&C 38.1% Gallaf (Qatar) 240
0&M 4.6% Nhiét dién Séng Hau 188
Khéc 0.5% Khac 295

Téng cong 3,382

Ngudn: PVS Ngudn: PVS

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



