BAN TIN HANG NGAY

6 Thang Mudi Mt 2020

Vn-Index - 6 thang
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THI TRUONG VAN PANG TRONG NHIP PIEU CHINH, KHOI NGOAI
LAI BAN RONG TRO LAI

- Vn-Index m¢ cira tang diém, va giam dan dén giita phién chiefu, nhung da hoi
phuc ting nhe tir cudi phién chiéu

- Thi truong van dang trong nhip diéu chinh: giao dich trong bién d¢ hep véi
thanh khoan thap

- S6 lwong ma giam diém 16n hon nhiéu, nhung vai ma vén héa 16n nhu MSN
VIC GVR tiép tuc déy chi sb

- Vn-Index c6 thé s& di ngang trong bién d6 930-940 diém trong tuin t&i. Ngudng
hd tro tai 930 diém, trong khi ngudng khang cu tai 940 diém. Thanh khoan da
giam manh, do d6 xac suat giam manh 1a khong cao

- Thanh khoan giam: 30.8% thap hon trung binh 20 phién, va 12.2% thap hon
ngay giao dich lién trudc.

- Khéi ngoai lai ban rong trd lai, tap trung ban MSN (58 ty) VRE (44 ty)

Ban tin hang ngay

- Fed gitr nguyén li suit can 0, kinh té M§ van chwa vé thoi truée Covid-19

Fed ngay 5/11 quyét dinh giit nguyén 1ai suat & mirc 0 — 0,25%. Lii suat nay duoc
dung dé quyét dinh 13i cho vay mua nha, thé tin dung va nhiéu khoan vay khac tai
Mg§. Cac hoat dong kinh té van ¢ mirc “thap hon dang ké” so véi trude khi dai
dich Covid-19 xuét hién. Fed tiép tuc 1én tiéng kéu goi c6 thém su hd tro tai chinh
va tién té nhung khong dé cip dén chinh sach vé loi suét.

15. Jun 29. Jun 21. Sep

- Lai suét tiét kiém van giam manh, s€ giltr murc thép dén hét nam?

Lai suat huy dong ky han du6i 6 thang déu & sau dudi mirc trin 4%. Trong khi do,
& ky han 12 thang tiép tuc mirc giam 0,47%/nam ldi suat huy dong tai nhoém ngén
hang gbc qubc doanh, va giam 0,05% & cac ngan hang quy mé nhé.

- Bloomberg: My ap thué 16p xe Viét Nam

Bo Thuong mai My ap thué chdng tro cap so bo ddi véi 16p xe hoi va xe tai nhap
tir Viét Nam, thué suat dao dong tir 6,23% dén 10,08%. Nam 2019, My nhap khau
469,6 triéu USD 10p xe tir Viét Nam. Cac doanh nghiép bi anh huong 1a DRC
CSM.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 938.3 139.3 63.6
Tang/giam (+/-) N 0.5 Mn 1.0 /A 0.3
Tang/giam (%) AN 006% A 073% A 041%
Khéi lwong giao dich (triéu cp) 249 32 18
Téng GTGD (ty) 4,746 372 184
GTGD ndt nudc ngoai (ty) -144 -1 2
Cb phiéu ting gia 170 82 103
Cb phiéu giam gia 226 59 88
Cb phiéu dung gia 84 62 108
PE* 15.5 10.0 22.0
PB* 2.0 1.2 1.8
Vén hoa (ngan ty)* 3,341 245 830

M&bi ngay 1 co phiéu

*: Dit liéu tir ngay giao dich lién trudc

Cong ty C6 phin Vinh Hoan - Ma: VHC

Gié c6 phiéu tai ngay 06/11/2020 42,750
PE hién tai 10.4
Vén hoéa (ty) 7,778
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 8,151 9,271 7,867 6,700

yoy 11.6% 13.7% -15.1% -14.8%
LNST 605 1,442 1,179 800

yoy 7% 138.5% -18.2% -32.2%
Ty suét LNST 7.4% 15.6% 15.0% 11.9%
EPS 6,544 15,607 6,109 4,397
P/E 6.5 2.7 7.0 9.7

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: TRUNG LAP

- Doanh thu giam 4.4%. Mang ca tra giam 6% yoy do gia ban binh quan cua ca tra
phi 1& dong lanh va gia c4 nguyén liéu giam lan luot 13 -22,6% va -10,2% yoy,
xudng murc thip mai, tuy nhién, gia ca nguyén liéu da tang tro lai kha nhanh ké tir
déu thang 10 do nhu cau & thi truong My va Trung Qudc phuc hdi. Mang wellness
tang 20% yoy, chiém 7.3% doanh thu thuan. Hién VHC dang dting top 7 nha san
xuét collagen-gelatin 16n trén thé gi6i, véi thi phan wéc tinh khoang 0,5%.

- Ty suat loi nhuan gop giam tir 19.7% xudng 12.8% do 1) gia ban giam manh
22.6%, 2) VHC ghi nhan thém 70 ty chi phi dy phong giam gia hang ton kho do gi4
ca nguyén li¢u giam.

- Doanh thu tai chinh thuin ting thém 36 ty VHC ghi nhan I3i 37 ty tir mua ban c6
phiéu (nhiéu kha nang 1a chét 1di khoan dau tu vao MWG). Cudi quy 3, VHC con
ndm gitr ¢4 phiéu cia VNM (40,6 ty), FPT (30,2 ty) va HPG (50,1 ty).

- Chi phi ban hang va quén ly gidm 28% (twong duong gidm 27 ty) do chi phi van
chuyén va thué ngoai giam

- Cubi cung, loi nhuédn thuan giam 31%: doanh thu giam, va bién lgi nhuédn gdp
cling giam, du doanh thu tai chinh ting va chi phi dugc kiém soat tot.

Co ciu doanh thu theo thi truong Co ciu doanh thu theo mit hang
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Ngudn: VHC Ngudn: VHC

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



