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Vn-Index - 6 thang Giao dich trong ngay Vn-Index HNX UPCOM

. 4 Dong cira 1,024.9 106.8 56.6
' Tang/giam (+/-) ih 0.6 A 0.0 W 0.0

| Tang/giam (%) M 0.06% A 0.04% ¥ -0.02%

o ' lr| | IJ"' .ui* Khéi lugng giao dich (triéu cp) 184 17 10
' ! Tong GTGD (ty) 3,722 260 170

GTGD ndt nuéc ngoai (ty) -89 -5 -18

Cb phiéu tang gia 174 58 96

Cb phiéu giam gia 156 55 73

Cb phiéu dimg gia 63 58 62

PE* 16.7 9.3 17.9

PB* 25 1.0 2.0

Vén hoa (ngan ty)* 3,501 192 984
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i . R N . M M&i ngay 1 c6 phiéu
VHM TIEP TUC PAY CHI SO, THI TRUONG CHUNG DPIEU CHINH Céng ty o ph?m Tap doan Hoa Sen - Ma: HSG

- Thi truong ting mdi lic 1 cao hon cho dén gitra phién chiéu, tuy nhién, ap luc Gia ¢b phiéu tai ngay 06/11/2019 7,350
ban tang manh tir giita phién chiéu da khién thi truong déng cira quanh tham PE hién tai 173
chiéu ﬂ ' Vén hoa (ty) 3,026
- VHM téng 1.5%, dong gop 1.3 di€ém vao murc tang ctia Vn-Index. Do d6 néu
loai VHM, thj truomng s& giam diém Ty VND 2016A 2017A 2018A 2019E
- Nhiéu nganh dbi mit véi ép lyc didu chinh nhu tién ich cong cong (GAS), ban ~ Doanh thu 17,894 26,149 34,441 28,034
1¢, van tai, va hang khong yoy 2.4% 46.1% 31.7% -18.6%
- Nhém khu cong nghiép ting kha tt LNST 1,504 1,332 409 361
- Thanh khoan giam: 18% cao hon trung binh 20 phién, nhung 7.2% thap hon ) yoy 130% -11.5% -69.3% -11.7%
ngay giao dich lién trudc. Ty suat LNST 8.4% 5.1% 1.2% 1.3%
- Khéi ngoai chuyén sang ban mng, tip trung ban VCB (34 ty) VIC (30 ty) EPS 4,226 3,651 1,090 854
VNM (23 ty) P/E 0.8 2.0 20.2 8.6
Nguon: FiinPro
Cap nhét két qua kinh doanh n#m ti chinh 2018-2019: TRUNG LAP
- Ty gi4a USD/CNY xubng dudi 7 - Loi nhuan giam 11.6% do san luong va gia ban déu giam

Ty gid USD/CNY trong xu huéng gidm lién tuc trong vong 2 thang qua va hién + Doanh thu giam 18.6% do san lugng giam 12% va gia ban giam gin 6%, trong
d3 xudng du6i ngudng 7 CNY an 1 USD nho nhiing tin hiéu tich cyc tir chién khi d6 san lugng toan nganh chi giam 1%. Ly do 1a vi HSG dang trong qua trinh tai
tranh thwong mai My Trung. Ngudng 7 1a ngudng tim Iy hét sitc quan trong, c6  co cAu hé thng phan phbi: xay dung chi nhanh tinh, déng ctra trén 80 chi nhanh

thé anh huong téi dong vén ngoai rit ra khoi thi truong Trung Qubc trong dai con trong 2019.

han. Ty gida USD/CNY d vuot ngudng 7 tir dau thang 8 do chién tranh thuong + LN gop giam 19.8% va ty suat LN gop giam tir 11.5% con 11.4% niam 2019, chi

mai My Trung gia ting cing thing. yéu do gia HRC tang manh trong nim 2019 va chi bit diu giam tir thang 6 (day I
1y do LN va bién LN gép quy 4 ciia HSG tang)

- Gi4 lon hoi vugt mde 70.000 dong/kg + Chi phi tai chinh thuin giam 6.5% do chi phi lii vay giam

Gia lon hoi tai Hung Yén, Thai Binh, Lang Son, Ha Nam vuot 70.000 dong/kg.  + Chi phi ban hang va quan ly gidm 18.2% do chi phi dich vu mua ngoal chi phi
Gié lon hoi duge dy béo tiép tuc ting, khong loai trir vrot 75.000 ddng/kg, sat luong, va chi phi xuat khéu giam manh. Ly do tir viéc HSG tai co cAu hé théng
mbc 80.000 ddng/kg do ngudn cung trén thi trrong giam manh do dnh huéng tir  phan phdi nén giam sb luong nhan vién va cac chi phi lién quan nhu thué mat
dich ta lon chau Phi. Gia thit lon tang chéc chin s& tao ap luc tang En CPI trong bﬁng...

cac thang cubi nam. + Thu nhap khac ting 75 ty do thanh Iy ti san c6 dinh

- Chét luong tai san duoc cai thié¢n dang ké

+ Dong tién tir san xuét kinh doanh duong 5,055 ty do HSG tich cuc giam hing ton
kho va thu tién tir khach hang; chi yéu ding dé tra ng vay

+ 86 du ng vay giam 4,650 ty v& con 9,692 ty; chiém 56.7% tong i san

+ 86 du phai thu va hang ton kho déu giam dang ké; i san cha yéu 13 tai san c¢b
finh cho sin xuit kinh doant
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Nguon: HSG Nguon: HSG

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



