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CA THI TRUONG GIAM NGOAI TRU NHOM DAU KHi DO CANG
THANG MY - IRAN

- Thi truong giam diém ngay tir phién ATO va tiép tuc giam mdi luc 1 thap hon
trong subt phién. Ap luc ban 1a kha 16n

- Nhiéu nganh giam manh nhur ngén hang, cong nghé, bao hiém, va chimg khoan
- Tuy nhién, ¢b phiéu dau khi ting kha tét do gi4 dau thé gioi ting. Dong tién
cling tap trung vao nganh sam I16p va dién

- Thanh khoan giam: 20% thap hon trung binh 20 phién, va 8.2% thép hon ngay
giao dich lién trudc

- Khéi ngoai tiép tuc mua rong, tap trung mua HPG (26 ty) EIVFVN30 (25 ty)

18. Nov 2. Dec

Bén tin hang ngay

- M¥ - Iran lién tiép doa tan cong nhau

Tam Iy cang thing bao trim thj truong cd phiéu chau A khi méau thuén chinh tri
giita M va Iran leo thang tir cudi tun trudc: 2 bén lién tiép dua ra nhiing 16i de
doa s& thn cong d6i phuong.

- SCMP: Phéi doan Trung Qudc s& dén My ngay 13/1 dé ky thoa thuan

L& ky thoa thuan thuong mai My - Trung giai doan 1 du kién dién ra tai Nha
Trang ngay 15/1. Phai doan Trung Qudc, do Phé thu tuéng Liu Hac dén déu, du
kién dén M¥ ngay 13/1 dé chuan bj cho 18 ky.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 955.8 101.2 56.0
Tang/gidm (+/-) W 9.4\ 12 W 0.7
Tang/giam (%) W -097% W -1.13% ¥ -1.15%
Khéi lwgng giao dich (triéu cp) 141 24 10
Téng GTGD (ty) 2,246 284 132
GTGD ndt nudc ngoai (ty) 30 -3 -3
Cb phiéu ting gia 90 38 67
Cb phiéu giam gi4 251 74 82
Cb phiéu dung gia 41 49 33
PE* 15.8 9.0 17.0
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,302 191 934

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Téng Cong ty Khi Viét Nam - Ma: GAS

Gia cb phiéu tai ngay 06/01/2020 97,800
PE hién tai 14.9
Vén hoéa (ty) 181,442
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 59,076 64,522 75,612 76,600

yoy -8.1% 9.2% 17.2% 1.3%
LNST 7,020 9,685 11,454 10,984

yoy -18% 38.0% 18.3% -4.1%
Ty sut LNST 11.9% 15.0% 15.1% 14.3%
EPS 3,668 5,060 5,984 3,261
P/E 25.8 18.7 15.8 30.0

Nguon: FiinPro

Trién vong: TRUNG LAP

Ngay 17/12/2019, GAS da t6 chirc budi gip g& nha dau tu véi ndi dung chinh:

- Két qua kinh doanh 2019 thép hon ky vong

GAS cong bd KQKD so bd 2019 véi doanh thu dat 76,6 nghin ty déng (+1,3%
yoy) va LNTT dat 13,9 nghin ty dong (-4,1% yoy). Két qua kinh doanh chira kha
quan 1a do: 1) gi4 du nhién lidu thdp hon du béo, gia ddu nhién lidu trung binh
tinh nam 2019 dat 360 USD/tén, thip hon so voi gia dinh 385 USD/tén; va 2) phan
loi nhuan tir tang gia khi trong mang dudi bao ti€u cho nha may nhiét dién BOT
Pht M 3 va Phit M 2.2, khoang 1 nghin ty ddng van chua duoc thuc hién.

- K& hoach kinh doanh rét than trong cho nim 2020

GAS dat ké hoach doanh thu dat 66,2 nghin ty ddng va LNST dat 6,6 nghin ty
ddng cho nam 2020; giam 14n lrot 13.6% va 40% so v6i mirc thuc hién 2019. Theo
1y giai tir GAS, 1y do dua ra mirc ké hoach than trong 13 san lwong khi giam 1,0%,
50 voi 2019 va gia dinh gia diu nhién liéu thap hon.

- Muc tiéu ¢ tirc tién mat nam 2020 dat 3.000 dong/CP
V6i ké hoach than trong cho nam 2020; muc tra b tirc dit ra b 3,000/cd phiéu
(twong duong ty 18 ¢b tirc 14 3.1%).

San lugng va tang trudng Gi4 dau Brent 1 nim
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Ngudn: GAS Ngudn: Bloomberg

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



