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THI TRUONG GIAM NHE CUOI PHIEN VOI THANH KHOAN GIAM

- Thi truong tang d4u phién sang, va da giam dan ké tir cudi phién sang

- Nhiéu ¢6 phiéu/nhém nganh d6i mat voi ap luc ban gia ting sau khi di ting
manh hém qua, cy thé nganh ban 1¢, tién ich, chimg khoan, va vat liéu xay dung

- Tuy nhién, s6 lwong mi ting diém van kha 16n, tap trung vio nhém bit déng san
va logistics

- MSN tiép tuc la diém nhan ciia phién hém nay do van bi khdi ngoai ban rong rat
manh

- Thanh khoan giam: 3% thip hon trung binh 20 phién, va 9% thép hon ngay giao
dich lién trude

- Khéi ngoai ban rong do 63 ty ban rong MSN, néu khong ké MSN, khbi ngoai
mua rong trong phién hom nay

Bén tin hang ngay

- My, Trung sip nhat tri vé quy mo thué d& bo trong thoa thuén giai doan 1

M§ va Trung Qudc sap nhét tri v& quy mé thué s& thu hdi trong thoa thuan throng
mai giai doan 1, bit chip cang thing lién quan tinh hinh Hong Kong va Tan
Cuong.

- Bloomberg: C5 phiéu Viét Nam ngay cang ré, nhung khéng d& mua!

D4i véi bét ky nha dau tu nude ngoai nao mudn tan dung da ting truong cia kinh
t& Viét Nam, ho cin phai chu y mét vin dé, d6 B thanh khoan dang & muc thép.
D6 1a boi cac van dé nhu gidi han s& hiru nude ngoai, luong ¢b phiéu ty do dang
Iwu hanh dang & mirc thip va sy kiém soat chat ché ctia nha nuéc.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 963.3 102.4 65.9
Tang/gidm (+/-) W 2.6 0.1 W 0.1
Tang/giam (%) W -027% W -0.10% ¥ -0.09%
Khéi lwgng giao dich (triéu cp) 160 20 8
Téng GTGD (ty) 3,115 227 116
GTGD ndt nudc ngoai (ty) -42 5 0
Cb phiéu ting gia 142 58 97
Cb phiéu giam gi4 183 58 53
Cb phiéu dung gia 58 54 45
PE* 15.8 9.0 16.9
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,305 185 933

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Cong ty Cd phén Cao su Pa Niing - Ma: DRC

Gia cb phiéu tai ngay 5/12/2019 22,800
PE hién tai 13.4
Vén hoéa (ty) 2,720
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 3,390 3,669 3,551 3,942

yoy 222.9% 8.2% -3.2% 11.0%
LNST 420 166 141 186

yoy 61% -60.4% -15.1% 32.0%
Ty sut LNST 12.4% 4.5% 4.0% 4.7%
EPS 3,531 1,398 1,187 1,567
P/E 6.5 16.4 19.3 14.6

Nguon: FiinPro

Trién vong: TRUNG LAP

- Gia nguyén liéu dang tiép tuc giam séu

Trong quy 3/2019, gia cao su tdng hop va than den (nguyén liéu chinh san xut 16p
xe) 1an lugt chiém 10% va 14% tbng chi phi san xuat cia DRC, di giam 6% va
20% YoY. Ngoai ra, gia cao su tir nhién ciing giam manh ~26% ké tir thang
6/2019.

- Xuét khiu 1a dong lyc ting truéng san luong

9 thang 2019, doanh thu xuét khiu di ting 33% yoy, chiém 44% tong doanh thu
ctia DRC. Lép radial, chiém 75% doanh thu xuét khau, & nhan t6 chinh dan dét
tang truong. Malaysia, An Do, M§ va Brazil 1a nhiing thi truong xuat khéu chinh
ctia DRC khi cong ty ¢6 1oi thé vé thué so véi Trung Qudc. NI may Radial GD2
bét dau hoat dong thwong mai tir quy I11/2018 gitip nang cong sudt tir 300,000 lén
600,000 16p/nam.

- Tuy nhién, ap luc canh tranh s€ tdng manh trong 2 nam tdi

2 nha san xuat Trung Qudc 14 Guizhou va Copper Tire di ding ky gidy phép xdy
dung nha may 16p radial tai Viét Nam v6i cong sudt lan rot dat 1,2 triéu va 2 triéu
16p/ndm (trong khi cong suét ctia DRC chi 1 600K 16p/nam). Nhiéu nha san xuét
16p tai Thai Lan ciing c6 ké hoach mé réng. Thoi gian xay dungudc tinh 1a 18-24
thang. Do d6, ap luc canh tranh trong 2 nam toi 1a rat 16n

Loi nhuan DRC céac quy Gia cao su tu nhién tir 2018
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Ngudn: DRC Ngudn: Indexmundi.com

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



