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Vn-Index - 6 thang
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NHOM THEP BUNG NO, DIEN BIEN SAU LE KHA TiCH CU'C TRUOC
THONG TIN XAU TU TTCK MY

- Vn-Index ting nhe trong phién sang, nhung di chuyén sang giam nhe trong
phién chiéu

- Nhom thép bung nd, trong @6 HSG NKG tham chi tang tran

- HPG VNM déng gop 16n nhit vao chiéu ting, trong khi VCB déng gop 1on nhat
vao chiéu giam

- Nhom giam manh 1a ngan hang, ban 1€, va chiing khoan

- Nguoc lai, nhém tang manh khac la dau khi, hang tiéu dung, va bao hiém

- Thi trudng dang phan ng kha tich cuc véi nhiéu tin x4u tir TTCK M§ va nha
dau tu nude ngoai ban rong manh. Ap luc ban tai ving gia thap khong qué 16m,
tuy nhién Iénh dit ban tai ving gia cao lai van kha 16n va cha dong. Vn-Index van
dang di ngang, thi trudng c6 18 can cho thém thong tin tich cuc nhu néi room
ngan hang, va chig khoan My hdi phuc tr lai dé tao sy dong thuan vuot ving
khang cu 1,300 diém

Piém tin hang ngay

- FTSE ETF loai KDH va SBT trong ky review quy 3
Ngoai ra, FTSE khong thém bat ky mi nao trong dot review quy 3. Danh muc
méi s€ co6 hi€u luc sau gio dong cura phién giao dich thir Sau (16/09)

- PMI théng 8 dat 51.7 diém, nganh san xut Viét Nam ting truong rd rét

PMI thang 8 tai Viét Nam dat 51.7 diém, tang so véi muc 51.2 diém trong thang
7. Lan dau tién ké tir thang 11/2019, thoi gian giao hang dwoc rat ngin nhd
ngudn cung cai thién, lugng hang ton kho giam.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,277.4 292.8 91.8
Tang/giam (+/-) Wb -3.2 0.9 W -0.7
Tang/giam (%) W -025% A 031% W -0.71%
Khéi lwong giao dich (triéu cp) 466 61 31
Téng GTGD (ty) 11,626 1,222 571
GTGD ndt nudc ngoai (ty) -402 38 -4
Cb phiéu ting gia 168 81 154
Cb phiéu giam gia 283 110 147
Cb phiéu dung gia 69 55 69
PE* 13.7 15.5 14.8
PB* 2.1 1.7 2.2
Vén héa (ngan ty)* 5,124 343 1,257

*: Dit liéu tir ngay giao dich lién trudc

M&di ngay 1 c6 phiéu

Cong ty C6 phan Sira Viét Nam - Ma: VNM

Gié c6 phiéu hién tai 77,500
PE hién tai 16.7
Vén hoéa (ty) 157,792
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 56,318 59,636 60,919 69,166

yoy 7.1% 5.9% 2.2% 13.5%
LNST 10,581 11,099 10,532 12,730

yoy 3.5% 4.9% -5.1% 20.9%
Ty suat LNST 18.8% 18.6% 17.3% 18.4%
EPS 5,477 5,311 5,040 6,091
P/E 13.8 14.2 15.0 12.7

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 2: KHA QUAN

- Doanh thu giam 5% yoy: 1) Doanh thu trong nudc giam 6% do VNM tang 5.5%
gi& béan binh quan (trong thang 1, thang 2 va thang 5/2022), khién san luong tiéu
thy sut giam, va VNM ciing giam thi phan. 2) Doanh thu xuat khau giam 12% yoy
do khéch hang hoén dat hang sau khi VNM néang gia ban. Va 3) Doanh thu cta cac
cong ty con trén toan cau (Driftwood va Angkor Milk) ting 22% yoy nhd nhu cau
duoc phuc hi khi cac truong hoc mé ctra trd lai va nhu cau tang cao tur cac khach
san tai My.

- Bién loi nhuan gop giam tir 43.6% xudng 40.7% do sira nguyén lidu dé san xut
trong Q2/2022 dugc tich trit vao cudi nam 2021 va Q1/2022, khi d6 gia ban dang
& mirc cao. Theo wdc tinh, chi phi sira bot nguyén liéu trong Q2/2022 tang 24%.
Do d6, LN gop giam 11% yoy

- Doanh thu tai chinh thuan giam 43 ty do 15 ty gi4 ting

- Chi phi ban hang va quan ly ting 3.3% do chi phi tiép thi t ting 8% yoy va chi
phi van tai ting 13% yoy. Chi phi tiép thi ting do VNM tang chiét khu cho nha
phan phéi/nha ban 1¢ (Qua ting hogc tién mat) nham thuc day san lugng tiéu thu

sau khi nang gia ban trong thang 5/2022

- Cudi cing, LNST giam 27%

Co c4u loi nhudn gbp 1H2022 LNST va tang trudng yoy
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Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



