BAN TIN HANG NGAY

5 Thang Nam 2020

Vn-Index - 6 thang
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PI NGANG VOI THANH KHOAN GIAM SAU

- Vn-Index di ngang trong sudt phién: giam nhe trong phién sang, nhung da ting
nhe trong phién chiéu

- Hau hét ¢ phiéu déu di ngang trong bién d6 hep quanh gia tham chiéu

- Top 10 dong gop 4.8 diém vio murc ting clia Vn-Index va déng gop 3.2 diém
vao mirc giam cua Vn-Index

- Nhom ting diém 1a bao hiém, vat liéu xay dyng, tién ich, va hang tidu ding;
trong khi d6, nhom giam diém 14 sam 16p va ngén hang

- Thanh khoan giam manh: 29% thap hon trung binh 20 phién, va 17% thip hon
ngay giao dich lién truée

- Khéi ngoai ban rong 24 phién lién tiép, tap trung ban HPG (24 ty) STB (23 ty)
NVL (16 ty)

Bén tin hang ngay

- Nhiéu qudc gia ndi long 1énh phong toa, gia diu ting 3%

Gi4 déu Brent twong lai ting 76 cent, twong duong 2,9%, 1én 27,2 USD/thing.
Gia diu WTI twong lai ting 61 cent, twong dwong 3,1%, 1én 20,39 USD/thung.
Italia, Phan Lan va mot sé bang tai My ngiy 4/5 ndi 1ong cac 1énh phong téa dé
hdi sinh kinh té. Bén canh d6, OPEC+ bt déu giam san hrong gin 10 triéu
thing/ngay tir d4u thang 5.

- Goldman Sachs, Morgan Stanley: Kinh € toan ciu da cham day va dang trén da
hdi phuc

Goldman Sachs dur doan cac nén kinh té phat trién s& ghi nhan muc giam trung
binh 32% trong quy I, nhung s& hdi phuc v&i mirc ting 16% vao 3 thang t&i va
13% & quy cudi cing nam nay. Tuy nhién, "Nguy co sut giam 16n nhat dbi véi
trién vong ctia nén kinh té toan ciu 1a s§ ca nhiém ting manh tré lai, khi cac hoat
dong da duoc tai khoi dong."

- Thii twéng: Khong chip nhan mirc ting trwdng chi 2,7%

Thii tréng yéu cu ting truéng GDP ndm nay phai cao hon 2,7%. Lam phat phai
duoc kiém soat dudi 4%. Diu tu cong s& la céng cu quan trong dé thuc day ting
truéng kinh té trong nam 2020. Ngudi dimg dau Chinh phu yéu ciu cac bo,
nganh, dia phuwong phai gidi ngan hét s6 vén du tr cong ctia nim nay.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 764.2 105.4 52.0
Tang/gidm (+/-) h 1.7 4 0.3 M 0.1
Tang/giam (%) M 022% W -029% A 0.13%
Khéi lwgng giao dich (triéu cp) 169 26 8
Téng GTGD (ty) 2,473 247 120
GTGD ndt nudc ngoai (ty) -112 -10 -10
Cb phiéu ting gia 182 76 91
Cb phiéu giam gi4 159 71 80
Cb phiéu dung gia 67 68 51
PE* 12.1 9.3 14.7
PB* 1.7 1.0 1.7
Vén hoa (ngan ty)* 2,662 200 795

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Téng Cong ty Phat trién D6 thi Kinh Bic - Ma: KBC

Gia cb phiéu tai ngay 05/05/2020 12,900
PE hién tai 6.3
Vén hoéa (ty) 5,802
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 1,260 2,491 3,210 3,197

yoy -36.1% 97.7% 28.9% -0.4%
LNST 585 746 918 950

yoy 5% 27.7% 23.1% 3.5%
Ty sudt LNST 46.4% 30.0% 28.6% 29.7%
EPS 1,244 1,588 1,955 2,023
P/E 10.1 7.9 6.4 6.4

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén giam 40% do chi phi thué va loi ich ctia ¢b dong khong kiém soat déu
ting rit manh

- Doanh thu ting 11.2%: dién tich dét cho thué 14 14.5 ha, giam 7.4% yoy, trong d6
dong gbp chu yéu dén tir KCN Téan Phu Trung (TPT, Ci Chi, cach trung tam
Tp.HCM 28 km). Khach thué da phan la cac doanh nghiép vira va nhé. Gia thué
tang manh 30% tr mirc 96 USD/m?2 1én 125 USD/m2.

- Gié von ting 20.6% do KBC diéu chinh tang chi phi phét trién quy dit tai KCN
Tan Phu Trung trong quy 3/2019. Do d6, loi nhudn gop chi tang rat khiém ton la
1.1%

- Chi phi tai chinh giam 9 ty, chu yéu do chi phi & vay giam tir s6 du ng vay giam
- Chi phi ban hang va quan ly chi ting nhe 1.8%: chi phi tr van phap 1y giam kha
manh, trong khi d6 chi phi lwong thuong nhan vién lai ting

- Tuy nhién, chi phi thué ting rat manh 202% (twong dwong 47 ty) do s6 du thué
thu nhap hodn lai phai tra rat 16n 1a 805 ty. KBC s& ghi nhan toan bo khoan tién cho
thoi gian thué cta khach hang vao BCTC khi nhin duoc tién. Trong khi d6, doanh
thu, lgi nhudn cho muc tiéu tinh thué lai duoc ghi phan bd theo ndm thué cua duy 4n.
Diéu nay s& phat sinh khoan thué phai tra trong trong lai ma di dugc ghi nhan toan
bd vao doanh thu, lgi nhuan trong nam hién tai.

- Loi ich ctia c6 dong khéng kiém soét ciing ting 182% (26 ty) do KBC chi ndm
76% c6 phén tai KCN TPT, va mirc dong gop ciia KCN TPT vao doanh thu 1a 25%
trong quy 1/2019 va 75% trong quy 1/2020.

Vén FDI vao Viét Nam Gi4 tri hang ton kho tai quy 1/2020

20 20% Trang Cat 3,510

15 159, Tan Phu Trung 1,426
Phic Ninh 993
10 10%  Quang Chau 371
5 5%  Nam Son - Hap Linh 519
0 0% Khu d6 thi Trang Dué 610
2015 2016 2017 2018 2019 KCN Trang Dug 45
Vi thyc hién (t§ USD) Khac 26

Ting trudng yoy Tong cdng 7‘,499

Nguon: FiinPro Nguon: KBC

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



