BAN TIN HANG NGAY
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VN-INDEX PONG CUA THAP NHAT NGAY DO AP LU'C BAN TAI
NGUONG 900 DIEM

- Thi trudng mé cira ting diém t6t va di ngang tai mirc ting nay dén giita phién
chiéu. Tuy nhién, 4p luc gia tang khi Vn-Index cham ngudng khang cy 900 diém
da khién Vn-Index dong ctra gin thip nhéit ngay

- Thi truong nhin chung kha can bang; Vn-Index tang diém & do 1 s6 it ma vén
hoéa 16n nhu VCB HVN MSN BID VPB VHM ting 5t

- Nhém tang diém gdm c6 ching khoén, ngén hang, dugc pham, hang tiéu ding,
va logistics; trong khi nhom gidm diém 1a céng nghé, thuy san, dién, va xdy dung
- Thanh khoan tang: 1.6% cao hon trung binh 20 phién, va 11% cao hon ngay
giao dich lién trudc

- Khéi ngoai ban rong 18 phién lién tiép, tap trung ban SHB (304 ty), néu loai
SHB, khéi ngoai s& mua ong nhe

Bén tin hang ngay

- Ngan hang Thé giéi cong bé goi hd trg khén cip 1én t6i 12 ty USD

Bao gdm 2,7 ty USD tir IBRD, 1,3 ty USD tir IDA, va 2 ty USD tai co cdu danh
muc dau tu hién c6, va 6 ty USD tir IFC, trong d6 bao gdm 2 ty USD tai co ciu tir
céc chuong trinh hd tro thwong mai hién co. Goi hd trg s& bao gdm cac chuong
trinh tu vén chinh sach va hd tro k¥ thuét dua trén kién thirc toan ciu va chia sé
kinh nghiém tim quéc gia.

- IMF lap quy 50 ty USD tng pho Covid-19

Goi ctru trg khin cdp 50 ty USD s& danh cho cac qudc gia thi truong méi ndi va
thu nhap thip. Muc dich cia goi s& 14 ting cudng hé thdng cham soc y té sau do
1a céc chuong trinh kich thich tai chinh va hd trg thanh khodn.

- UBCK xem xét cip margin cho cb phiéu UPCoM, d& xuét giam phi giao dich
phai sinh

Ong Pham Hdng Son — Phé Chu tich UBCKNN cho biét dang xem xét viée néi
dong tién vao thi trudng véi viée cho phép giao dich ky quy(margin) c¢b phiéu
trén san UPCoM. Lanh dao UBCK di déc thiic Trung tim luu ky chimg khoan
(VSD) xem xét giam phi cho nha dAu tu, dzc biét biéu phi trén thi trudng phai
sinh nhim h trg tim Iy nha du tu ciing nhu cai thién thanh khoan thi truong

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 893.3 115.0 55.5
Tang/gidm (+/-) h 3.9 A 1.0 0.1
Tang/giam (%) M 044% R 089% W -0.16%
Khéi lwgng giao dich (triéu cp) 209 111 17
Téng GTGD (ty) 2,920 1,308 224
GTGD ndt nudc ngoai (ty) -11 -303 29
Cb phiéu ting gia 167 70 86
Cb phiéu giam gia 179 66 73
Cb phiéu dung gia 73 64 48
PE* 13.8 9.5 14.8
PB* 2.1 1.0 1.6
Vén hoa (ngan ty)* 3,051 211 876

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang Thwong mai C6 phin A Chau - Mi: ACB

Gia cb phiéu tai ngay 05/03/2020 25,600
PE hién tai 7.0
Vén hoéa (ty) 42,738
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 11,438 14,032 16,097 14,581

yoy 51.3% 22.7% 14.7% -9.4%
LNST 2,118 5,137 5,997 6,566

yoy 60% 142.5% 16.7% 9.5%
Ty sudt LNST 18.5% 36.6% 37.3% 45.0%
EPS 1,578 3,999 3,560 3,964
P/E 12.8 6.5 72 6.5

Nguon: FiinPro

Trién vong: KHA QUAN

- Tin dung va bancassurance van s& la dong lyc ting trrong loi nhuan

Nim 2019, tang truong tin dung va huy dong ciia ACB Ia 16.6% va 14.1%, khién
ty 1¢ LDR tang tir 85.4% lén 87.2%. Nam 2020, khi thong tu 22/2019 c6 hi¢u luc,
ACB s& phai giam LDR vé mirc 85%, do d6, ting turong tin dung du kién s& giam
vé mirc 15%. Ngoai ra, mang phi bancassurance du kién sé ting tnrong rat manh
~80% nho viée lién két véi cac cong ty bao hiém (ddc biét B ban san pham bao
hiém nhén tho) dwoc diy manh trong 2 ndm qua. Bancassurance ciing b xu thé
chung cua nganh ngén hang trong vai nam t3i.

- Tuy nhién, chi phi du phong rii ro c6 thé s& ting manh

Nam 2019, chi phi du phong cia ACB giam manh 70.6%, 1y do la vi ACB da hoan
nhép 1 s khoan du phong da trich 1ap trude do do thu hdi dwoc tai san dam bao
(theo chuing t61 gia tri hoan nhap la khoang 400 ty). Do d9, chi phi dy phong nam
2020 du kién co thé ting t6i 67%, twong dwong ting ~180 ty.

- Chat lwong tai san ctia ACB t6t nhat hé théng ngén hing

+ Ty 18 ng x4u (NPL) [a 0.54% - thap nhit h¢ thong ngan hing

+ Ty 18 LDR 14 87.2%, tuy cao hon 1 s6 ngan hang nhw VCB MBB nhung vin &
mire rét thip so voi nhiéu ngan hang khac

+ Ty 18 CAR (theo chuén Basel II) En t6i 10.7%, cao hon kha nhiéu mirc quy dinh
12 9%; do d6, ACB khéng gip ac luc phai ting vén trong ngin han

Tang truong tin dung va huy dong Chit luong tai san
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



