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Vn-Index - 6 thang Vn-Index HNX  UPCOM
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'ﬂ‘i Khéi luong giao dich (triéu cp) 162 20 9
Téng GTGD (ty) 3,345 201 143
GTGD ndt nudc ngoai (ty) -202 1 -3
Cb phiéu tang gia 209 68 93
Cb phiéu giam gia 112 46 77
Cb phiéu dimg gia 64 55 36
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PB* 2.3 1.0 18
b OO 25 oin s o
17.Jun 1ul Su 20.)u 12 Aig  26.Aug  9.5p  23.5p 7.0 21.0ct  4.Nev  18Nev  2.Dec *: Dir liéu tir ngay giao dich lién trude

NHOM NGAN HANG KEO THI TRUONG TANG PIEM, MSN VAN Bl

KHOI NGOAI BAN MANH Céng ty C6 phin Dau tu Kinh doanh nha Khang Dién - Ma: KDH
- Thi trudng di ngang quanh gi4 tham chiéu trong phién sang, nhung da ting Gia c6 phiéu tai ngay 4/12/2019 26,750
manh trong phiéu chiéu PE hién tai 15.7
- Nhom ngan hang tang manh (dac bié¢t HDB tang tran) 1 dong luc giup thi Vén hoa (ty) 14,455
truong ting diém
- Hau hét cac nganh déu tdng tbt nhu ban 16, ching khoan, cong nghé, tién ich Ty VND 2016A 2017A 2018A 2019E
- Piém nhin: khéi ngoai tiép tuc ban manh MSN do throng vu M&A véi Doanh thu 3,932 3,055 2,917 3,573
VinCommerce yoy 274.5% -22.3% -4.5% 22.5%
- Thanh khoan giam: 3% thép hon trung binh 20 phién, v 9% thap hon ngay giao LNST 372 502 808 851
dich lién truée yoy 43% 35.1% 60.9% 5.4%
- Khéi ngoai ban rong do 245 ty ban rong MSN, néu khong ké MSN, khéi ngoai Ty sudt LNST 9.5% 16.4% 27.7% 23.8%
mua rong trong phién hom nay EPS 1,589 1,495 1,952 1,564
P/E 16.7 17.8 13.6 17.1

Ngudn: FiinPro

Ban tin hang ngay

- Trump mudn kéo dai chién tranh thuong mai véi Trung Quédc

Trump canh béo nhimg nd luc giai quyét tranh chip throng mai giita My va
Trung Qudc ¢ thé bi tri hodn téi sau bau cir tong théng 2020. Phét biéu ctia Téng
théng Trump da khién TTCK My gidm diém manh trong ph#n hém qua.

Trién vong: TRUNG LAP

- Loi nhuan 2020 dy kién tang trudng manh 40%

+ Mic di bdi canh ngudn cung du 4n méi han ché (chu yéu do th tuc phéap 1y tién
trién chém), nhu cAu bt dong san tai Tp. HCM van duy tri manh mé&

+ Céc dy 4n chit yéu dong gop vao loi nhudn 1a Verosa Park, Lovera Vista, Safira
hién c6 tién do xdy dung tich cuc. Cu thé, voi dy an Verosa Park (téng 300 céan
thap tang, quan 9, gia ban trung binh ~540.000 USD/cin), KDH da mé ban 150
cin va di ban duoc khodng 65% dén cudi thang 11/2019. Véi du an Lovera Vista
(tdng cong 1,300 can cao tang, huyén Binh Chénh, gia ban trung binh khodng
82.000 USD/can)

+ Ty suat lgi nhuan gop ciing ting manh tir ~55% kn 63% do gia bat dong san tai
Tp.HCM ting manh lién tuc trong 3-4 ndm qua va hau hét quy dat cua KDH da
hinh thanh tir 1au véi gia thap.

- Fox: My van giit ké hoach ap thué voi Trung Qudc vao giita thang 12

My van du kién ap thué 15% véi 160 ty USD hang hoa Trung Qubc vao ngay
15/12. Tuy nhién, My ¢ thé hoén 4p thué néu Trung Qudc thyc sy mudn cé thém
thoi gian dé dam phan. Bo truéng Thuong mai My bac bo viée dit ra han chét doi
v6i thoéa thudn thwong mai véi Trung Qubc.

- Tuy nhién, gi4 ¢b phiéu di ting manh trong nhiin nim qua va ¢ déng 16n dang
bén ra c¢b phiéu

Gia c6 phiéu KDH di ting 8.9% trong nim 2019 va ting 118% trong 3 nim qua.
Mirc tang ndy 1a cao hon nhidu so v&i muc ting cua Vn-Index. C6 dong 16n
Vietnam Ventures cling méi ban b6t 10 triéu ¢d phiéu dé giam ty 16 s hitu vé
4.94% va khong con 1a ¢b déng 16n cia KDH.

Cac du an cuia KDH
Du 4n Dién tich (ha) S6 can Thoi gian xay dung
Jamila 1.7 870 2017-2019
Safira 2.7 1,600 2018-2021
Lovera Vista 1.8 1,300 2019-2021
Verona Park 8.1 300 2019-2020
Clarita 5.8 2021-2022
Armena 4.3 2022-2023
Corona City 16.4 2021-2024
Tan Tao 329.0 2021-2024
Phong Phu 2 132.9 2022-2024
Ngudn: KDH

Khuyén cdo: Béo cdo niy khong mang tinh chat moi chao mua hay ban bét ctr ching khoan nao. Cac khuyén nghi trong bao cdo nay co thé khong phu hop vdi tat ca cac nha dau tu. Cac
thong tin, du bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chan su chinh xac hoan toan va ddy dii ciia cac ngudn
thong tin nay. NHSV khong chiu trach nhiém d6i voi cac 151, thiéu sot, sai sot, s o suét, khoéng chinh xac trong tai liéu nay



