BAN TIN HANG NGAY

4 Thang Hai 2020

Vn-Index - 6 thang
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AP LUC BAN VAN LON, THI TRUONG TANG DPIEM NHO NGAN
HANG
- Thi truong bién dong kha manh trong ngiy: ¢6 thoi diém giam téi 9 diém trong
phién sang, nhung da hdi phuc vé tham chiéu trong phién chiéu
- Nhém ngan hang tiép tuc 14 dong luc ting diém. Hau hét c6 phiéu ngan hing déu
ting, dic biét 1a CTG ting trdn
- 1 s6 nganh khac ciing tang Ia bao hiém, céng nghé, va xdy dung
- Tuy nhién, s6 ma giam gia van 16n hon. Nhém giam diém nhiéu nhat I thiyy san,
y t&, sam 16p, chimg khoan, tién ich, va ban 1é
- Thanh khoan giam: 28% cao hon trung binh 20 phién, nhung 23% thép hon
ngay giao dich lién trudc
- Khéi ngoai chuyén sang ban mng, tap trung ban VIC (59 ty) VNM (54 ty) DXG
(21 ty) POW (20 ty)

Bén tin hang ngay

- Virus corona: S§ ca nhiém vurgt 20.000, 426 trudng hop tir vong
S6 ca nhiém virus corona méi & tinh H Bic ting thém 2.345 trong ngay 3/2. S6
ca tlr vong tai tinh nay trong cung ngay tang thém 64.

- Chu tich Uy ban Chirng khoan: Thj truong da phan tmg thai qué vi virus corona
Ong Trén Vin Diing cho ring nha diu tu da phan tmg thai qua va ky vong thi
truong hdi phuc khi dich nCoV dat dinh, nhu timg xay ra voi SARS, H5N1. Kich
ban tam ngung giao dich s& khong xay ra vi tinh hinh chura dén ndi nao.

- Lam phat thang 1-2020 ting manh nhat trong 7 nim gan day

CPI thang 1-2020 tang 1,23% so vdi thang 12-2019 va tang 6,43% so voi thang 1-
2019. Pay la mirc ting cao nhit ctia chi s gia thang 1 tir nim 2014. Ly do chu
yéu 1a do dip tét Nguyén dan 2020 dén som trong thang 1, tir 2014 dén nay, 2020
la nam duy nhét tét Nguyén dan xay ra trong thang 1. Nam 2013, tét Nguyén dén
cling xay ra trong thang 1 va CPI thang 1 2013 1a 1.25%, cao hon so vdi thang
1/2020.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 929.1 102.6 54.7
Tang/gidm (+/-) h 1.0 A 1.3 A 0.3
Tang/giam (%) A 0.10% A 124% A 0.59%
Khéi lwgng giao dich (triéu cp) 178 30 10
Téng GTGD (ty) 3,323 292 150
GTGD ndt nudc ngoai (ty) 2211 -25 2
Cb phiéu ting gia 148 69 91
Cb phiéu giam gia 187 61 53
Cb phiéu dung gia 61 53 36
PE* 14.4 8.9 14.0
PB* 22 1.4 1.5
Vén hoa (ngan ty)* 3,182 195 848

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 c6 phiéu

Cong ty C6 phén Sira Viét Nam - Ma: VNM

Gia cb phiéu tai ngay 04/02/2020 105,000
PE hién tai 17.9
Vén hoéa (ty) 188,591
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 46,794 51,041 52,562 56,318

yoy 16.8% 9.1% 3.0% 7.1%
LNST 9,350 10,296 10,227 10,581

yoy 20% 10.1% -0.7% 3.5%
Ty sudt LNST 20.0% 20.2% 19.5% 18.8%
EPS 6,442 7,093 5,872 6,076
P/E 16.8 15.3 18.4 17.3

Nguén: FiinPro

Cap nhat loi nhuan quy 4/2019: TRUNG LAP

- Loi nhuén giam 4.3% do chi phi (ban hang, quan 1y, va thué) ting manh

+ Doanh thu ting 9.5% nhd doanh thu xudt khéu ting manh ~27% chu yéu dén tir
thi truong Iraq. Doanh thu trong nudc chi tang nhe 8%, va doanh thu tir cac cong ty
con (Driftwood, Angkor Milk) tang 6%. Thi phan 2019 di ngang so v6i nam 2018
& mirc khoang 55%. Nhur vay, thi phan cia VNM giam kha manh trong quy 4/2019
do thi phin d ting 0.3% trong 9 thang 2019.

+ Loi nhuan gp tang 8.4% va ty suét loi nhuan gop giam nhe tir 47.4% xudng on
46.9% yoy do gi4 bt sita déu vao ting

+ Doanh thu tai chinh ting nhe khéng déng ké

+ Chi phi ban hang va quan ly tang manh 13.3% do chi phi nhéan vién tang toi
21.5%, va chi phi quang céo tang 19.7%; cac chi phi khac giam hodc chi tang nhe
theo doanh thu

+ Chi phi thué ciing ting 19.5% va thué suét ting tir 14.8% 1én 17.9% do nhiéu nha
méy ciia VNM khéng con duge huong wu dii thué

- Do d6, LNST cho cb dong giam 4.3%

Co céu lgi nhuan gop 2019 LNST va ting trudng yoy
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
nguén thong tin nay. NHSV khong chiu trach nhiém d6i voi cac 131, thiéu sot, sai sot, so suat, khoéng chinh xac trong tai liéu nay



