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VIC VCB PE CHI SO, VN-INDEX VAN TANG NHE

- Vn-Index di ngang ting nhe dén giira phién chiéu, giam manh giira phién chiéu,
nhung da hdi phuc 1én ting nhe & cudi phién chiéu

- S6 lugng ma tang diém 16n hon nhiéu s6 ma giam diém, tuy nhién 2 ma vén hoa
cao nhét san 1a VIC VCB lai giam diém

- 1 56 ¢6 phiéu nhu PDR GVR DGW thém chi tang tran

- Nhom ting diém khac 13 cong nghé, chimg khoan, thay san, sim 1p, logistics,
va xdy dung

- Vn-Index da ting 3 phién lién tiép, Vn-Index kha ning cao 14 di x4c dinh day tai
910 diém, tuy nhién van c6 thé s& kiém dinh lai ngudng nay

- Thanh khoan ting: 17.7% thap hon trung binh 20 phién, nhung 26.6% cao hon
ngay giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 29 phién lién tiép, tap trung ban MSN (211 ty)
HPG (173 ty) VHM (57 ty) VRE (53 ty) GAS (48 ty)

Bén tin hang ngay

- Ty doanh CTCK mua rong manh nhét gin 3 nim

Trai nguoc véi nhing gi dién ra véi khdi ngoai, nhém tyr doanh CTCK mua rong
rat manh trén san HoSE trong thang 10 v&i tong gia tri 14 2,121 ty . VIC, TCB,
VNM, VPB... 1a cac ¢b phiéu dugc mua rong manh manh nhit.

- HPG: Séan lugng tiéu thy thdp nhat 5 thang do mua 1

San luong thép thanh pham cta Hoa Phat thang 10 tang 13% so véi cung ky nam
truée nhung giam 29% so véi thang trude. Xuat khau thép thanh pham gip 4,3
lan cing ky ndm trudc, ghi nhan 62.000 tan.

- VIB: niém yét HoSE véi gia tham chiéu 32.300 dong/cp
924 tridu c6 phiéu VIB du kién 1én san HoSE ngay 10/11. Lai trudc thué 9 thang
clia ngan hang 13 4.025 ty dong, ting 38% so véi cing ky nam trudc.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 9354 138.6 63.1
Tang/giam (+/-) N 1.7 A 1.7 AN 0.1
Tang/giam (%) AN 019% A 1.25% A 0.10%
Khéi lwong giao dich (triéu cp) 303 36 11
Téng GTGD (ty) 5,852 382 148
GTGD ndt nudc ngoai (ty) -653 -7 -2
Cb phiéu ting gia 266 920 110
Cb phiéu giam gia 157 56 68
Cb phiéu dung gia 69 59 44
PE* 15.7 9.9 19.8
PB* 2.0 1.2 1.8
Vén hoa (ngan ty)* 3,327 244 825

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngén hang Thwong mai c6 phin Ngoai thwong Viét Nam - Mi: VCB

Gié c6 phiéu tai ngay 03/11/2020 85,000
PE hién tai 18.5
Vén hoéa (ty) 318,222
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 29,406 39,178 45,730 48,225

yoy 18.2% 33.2% 16.7% 5.5%
LNST 9,091 14,606 18,511 18,500

yoy 32% 60.7% 26.7% -0.1%
Ty suat LNST 30.9% 37.3% 40.5% 38.4%
EPS 2,001 3,334 4,326 4,988
P/E 41.3 24.8 19.1 17.0

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: TRUNG LAP

- Thu nhép 13i thuan giam -1.5%. Tin dung ting trudng thap & mic 1.69% trong
quy 3, 6.54% trong 9 thang 2020, va tang 10.5% yoy do Covid-19. Huy dong tham
chi tang thip hon & mirc 0.03% trong quy 3 va 5.68% trong 9 thang 2020. NIM
giam 18 bps yoy vé mirc 3% do 1) cac goi giam i suat cho khach hang bi anh
huong boi Covid-19, da tac dong dén khoang 40% du ng vay ctia VCB; va 2) ty 18
tién giri khong ky han (CASA) giam tir 21.45% veé 21.11% trong nam 2020

- Lai tir dich vy giam -1.6% do tin dung ting truong thap

- Chi phi hoat dong ting 9.5% do chi phi quan Iy cong vu ting dot bién 43.5% yoy
trong quy 3, du chi phi cong vu 9 thang van giam 1.7% yoy.

- Chi phi dw phong rti ro tin dung ting 35%. Chét luong tai san c6 suy giam doi
chuat nhung van & mirc rat tich cyc do ty 1é ng xau van & mirc rat thap 1a 1.01%
(tang tr mtrc 0.83% cung ky).

- Cudi cuing, loi nhuan thuan giam 21% yoy do doanh thu giam nhe, nhung chi phi
hoat dong va chi phi du phong déu ting

Chat lugng tai san Co ciu khoan cho vay

80% 1.5%
79% L 3% , 3Q2020 2019
28% Nhém 1 771,716 726,342
11% Nhom 2 4,156 2,561
7% Nhém 3 2,923 687
76% I 0.9%  Nhém 4 1,599 587
75% 0.7% Nhom5 3,363 4,530
2016 2017 2018 2019 3Q20 T(?ing 783,757 734,707

| DR = NPL

Ngudn: VCB Ngudn: VCB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



