BAN TIN HANG NGAY

3 Thang Tam 2020

‘Vn-Index - 6 thang
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THI TRUONG BUNG NO VOI SO MA TANG AP PAO

- Vn-Index ting mdi luc 1 cao hon trong sudt phién

- S6 lwvong mi ting diém ap dao s6 ma giam diém, c6 toi 29 ma ting diém trong
Vn30

- C6 t6i 31 ma tang tran nhu BVH CTI ITA HSG...

- Du tinh hinh Covid-19 van con kha phtc tap, tim Iy nha du tu dudng nhu da
khong con qua lo ling nita

- 780 diém dugc nhan dinh da 1a day cta dot giam 14n nay, va ngudng khang cu
hién tai 1a 825 diém, ngudng khang cur manh hon nhiéu & ngudng 850 diém

- Thanh khoan tang: 10% thip hon trung binh 20 phién, nhung 11% cao hon ngay
giao dich lién trudc.

- Khéi ngoai mua rong nhe, tap trung mua HPG (30 ty)

Bén tin hang ngay

- PMI thang 7 giam xudng duéi ngudng 50 diém

PMI Viét Nam giam 51.1 diém trong thang 6 con 47,6 diém trong thang 7/2020.
Nguyén nhan 1a viéc han ché di lai va cau xudt khau suy yéu do ap dung bién phap
gidin cach xa hdi do dich Covid-19 bung phat trd lai vao cudi thang 7. Tuy nhién,
céc nha san xuét van cho ring, mic giam PMI thang 7 van 'nhe nhing' hon rat
nhiéu s0 v6i nhiing 1in glam trGe day khi thuce hién gian cach xa hoi, va cling lac
quan vé trién vong san xuit trong 12 thang t6i voi ky vong s6 lrong don hang méi
va san luong s& sém ldy lai & ting truong.

- HPG: san lugng thép xay dung thang 7 ting 28% yoy

HPG dat san luong 300,000 tan thanh pham trong thang 7, ting 27,5% yoy, Vi
ting 19% so vai thang 6. Trong d6, xuat khu 53.500 tén, gip gin 2 l4n so véi
cung ky. Khu vic mién Nam tiép tuc ghi nhan mic ting san krong gép hon 2 lin
50 véi ciing ky 2019 v&i 75.000 tan. Hoa Phat cho biét chinh sach diy manh du
tu cong cua Chinh phﬁ gn ddy dd bit ddu di vao thuc té. Nhiéu cong trinh ha
tang, du an duoc trién khai nhu cong trinh cao téc Béc Nam (doan qua Quang Tri -
Hué - Pa Néng), cong trinh stra chita, nng cép dudng bang cac san bay quc té,
c4c cong trinh bénh vién, truong hoc, cac dw 4n nhiét dién. .. hiu hét cac cong
trinh déu Iya chon str dung thép Hoa Phat dé thi cong.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 814.7 110.4 55.5
Tang/gidm (+/-) h 16.3 A 2.9 A 0.7
Tang/giam (%) A 204% A 272% A4 1.30%
Khéi lwgng giao dich (triéu cp) 245 42 15
Téng GTGD (ty) 3,511 350 216
GTGD ndt nudc ngoai (ty) 12 -0 -7
Cb phiéu ting gia 339 124 136
Cb phiéu giam gi4 64 43 54
Cb phiéu dung gia 33 44 46
PE* 13.0 8.8 17.9
PB* 1.8 0.9 1.7
Vén hoa (ngan ty)* 2,802 196 807

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang TMCP Ky Thuong Viét Nam - Ma: TCB

Gia cb phiéu tai ngay 03/08/2020 18,600
PE hién tai 6.0
Vén hoéa (ty) 64,803
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 16,458 18,350 21,068 25,237

yoy 38.1% 11.5% 14.8% 19.8%
LNST 6,446 8,463 10,075 11,651

yoy 105% 31.3% 19.0% 15.6%
Ty sudt LNST 39.2% 46.1% 47.8% 46.2%
EPS 5,530 3,816 2,871 3,263
P/E 4.0 9.1 7.6 5.7

Nguon: FiinPro
Cap nhit két qua kinh doanh quy 2:

Loi nhuén ting 16.9% nho doanh thu ting manh du chi phi du phong ting dot bién
do Covid-19:

- Thu nhap lai thuan tang 23%: 1) tin dung quy 2 du ting truéng 4m -0.2% so voi
quy trude do Covid-19, nhung van ting truéng manh 25.3% yoy; 2) tang truéng
huy dong cao 6.3% so v&i quy trude, va ting thip 13% so véi cing ky ndm trudc.
Tuy nhién, NIM ting manh 47 bps 1&n mirc 4.32% do ty 1é tién giri khéng ky han
cao gitip giam chi phi von: ty 1& tién giri khéng ky han ting 27.6% yoy, & chiém
t61 32.6% téng s6 du tién giri ctia khach hang.

- Lai hoat dong dich vu ting 47.1%

- Lai tir hoat dong dAu tur chimg khoan ting manh 107% do TCB ban nhiéu khoan
trai phidu trong ky trong bdi canh Bi suét c6 xu huéng giam manh, do d6 ghi nhan
13i dot bién. S6 du chimg khoan dau ti gidm tir 85.3K ty xudng con 69.6K ty trong
quy 2/2020

- Hoat dong ngoai hdi chuyén tir i 110 ty sang 15 30 ty, 1y do ¢6 thé & vi dong
USD giam gia manh trong quy 2

- Chi phi hoat dong tang 7.9%, chii yéu do chi phi krong nhan vién ting 19%,
lwong nhén vién chiém téi 64% tong chi phi: s6 hrgng nhan vién binh quan ting
11.5% yoy, va thu nhap binh quan/ngudi/thang cling tang tir 33 triéu lén 37 triéu

- Chi phi dy phong tang t6i 510% do Covid-19, tuy nhién, ty 1& no x4u giam manh
tir 1.33% nam 2019, xudng 1.09% quy 1, va xudng con 0.91% trong quy 2/2020

Chét lugng tai san Phan loai ng vay
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2016 2017 2018 2019 1H20 Tong 231,666 230,802
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Ngudn: TCB Ngudn: TCB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban bdo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thiéu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



