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3 Thang Ba 2023

Vn-Index - 6 thang

LAI THEM 1 PHIEN BAN THAO

- Vn-Index giam mdi Itc 1 thip hon trong phién sang, hdi phuc dau phién chiéu,
nhung rdi lai giam manh trong cudi phién chidu

- Sb Iwvong ma giam gp gan 4 1An ma ting

- VCB d6ng gop 16n nhét vao chiéu giam, va day ciing 1a viée ¢6 thé doan trude do
gi4 ¢b phiéu VCB dang qué cao

- Nhom giam manh 14 ngén hang, chimg khoén, béan 1é, bat dong san, cong nghé,
hang tiéu dung, va xay dung

- Thép va diu khi 13 2 nhém ¢ phiéu dang di&n bién tich cyc hon thi truong chung
- Hom nay Ia co hoi tot @& mua vao. Nha dau tu khong nén qua bi quan véi thi
trudng. Chung t6i ¢6 niém tin nim nay s& khong tiéu cyc nhu nam 2022. Ngudng
hd trg' manh dang dén gin tai ving 980-1,000.

- Thanh khodn tang: 24.1% thap hon trung binh 20 phién, nhung 16.4% cao hon
ngay dich lién trudc

Piém tin hang ngay

- TS Cén Vian Lyc: Chu dau tu nén chiét khau 30 - 40% boi gia bat dong san thoi
gian qua tuong d6i cao

TS Cén Vian Luc cho biét, mot sb doanh nghiép dang thuc hién chinh sach ban hang
chiét khau dén 38%. Theo do, chii ¢du tu nén chiét khiu 30 - 40%, boi gia bt dong
san thoi gian qua tuong dbi cao.

- Bo X4y dung thoi dé xuét goi tin dung 110.000 ty cho nha & xa héi
Dai dién Bo Xay dung cho biét, Bo tam dimg d& xudt gbi 110.000 ty déng dé ap
dung go6i 120.000 ty dong do Ngan hang Nha nuéc d& xuét.

- Maybank: Téang truong GDP Viét Nam quy 1/2023 du kién dat 4.8%
Maybank van duy tri du bao tang trusng GDP Viét Nam nim 2023 & muc 6.3%.
Riéng quy 1/2023, tang truong GDP du kién dat 4.8%, so véi 5.9% ciia quy 4/2022.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Dong cira 1,024.8 204.9 75.8
Tang/giam (+/-) Iy -12.8 W 134 05
Tang/gidm (%) W -124% W -061% W -0.60%
Khéi lwong giao dich (triéu cp) 385 62 33
Téng GTGD (ty) 5,987 824 336
GTGD ndt nudc ngoai (ty) (127) 7 0
Cb phiéu ting gia 82 66 137
Cb phiéu giam gia 317 99 159
Cb phiéu dung gia 53 60 98
PE* 116 14.9 12.2
PB* 16 11 1.6
Vén hoa (ngan ty)* 4,171 259 977

*: Dir liéu tir ngay giao dich lién trude

MJi ngay 1 ¢6 phiéu
Téng Céng ty C6 phin Khoan va Dich vu Khoan Dau khi - Ma: PVD

Gia cb phiéu hién tai 21,700
PE hién tai na
Vén hoéa (ty) 12,063
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 5,368 5,229 3,995 5,367

yoy 2.4% -2.6% -23.6% 34.3%
LNST 184 187 20 97)

yoy 6.3% 1.1% -89.5% -596.2%
Ty suat LNST 3.4% 3.6% 0.5% -1.8%
EPS 438 442 32 (115)
P/E 37.9 375 520.0 -188.6

Nguén: FiinPro
Cap nhat két qua kinh doanh quy 4/2022: KHA QUAN

- Doanh thu tang 6.7%. Hoat dong cua PVD nhin chung kha tich cuc trong nam 2022
nho: 1) Gia thué ngay cua gian JU ting ~15% yoy, 2) Hiéu suit hoat dong ting 1én
85%, so v6i mirc 80% ctia nam 2021 va 3) Gian TAD da dugc cho thué sau nhiéu
nam dé khong (vira khong tao doanh thu, vira mét chi phi bao dudng), dan TAD ciing
1a gian dwoc cho thué véi gid cao nhat trong s6 cac gian khoan ciia PVD

- Bién 1gi nhuén gop tang tir 10.2% lén 17.9% va lgi nhuan gop tang 89% nho chi phi
dich vu mua ngoai giam manh 170 ty.

- Chi phi tai chinh thudn ting thém ~37 ty do khoan 13 chénh l1éch ty gia. PVD dang
¢6 du ng vay 163 tri¢u USD. Ty gia USD/VND da tang kha manh trong quy 4/2022
1a 1y do PVD phai trich lap dw phong 16 ty gia

- Chi phi ban hang va quan ly tang 88% (twong duong ~87 ty) do 1) PVD trich 1ap 30
ty du phong no x4u, va 2) Cing ky ndm ngoai, PVD ghi nhan hoan nhap ng x4u 35 ty
(ghi nhén giam chi phi). Nhu vay, PVD da trich I4p du phong cho gén nhu toan b
céc khoan ng xdu cua cong ty.

- Cubi cing, LNST ting ~7%
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Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi v6i cac 181, thiéu sot, sai sot, so sudt, khong chinh xac trong tai liéu nay



