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PI NGANG VOI THANH KHOAN THAP, QUY ETF VN30 CO CAU DANH QGRS RNt

MUC

- Vn-Index tang nhe trong phién sang, giam hon 6 diém dau phién chiéu, va hdi
phuc vé& tham chiéu cudi phién chiéu

- Céc qu§ mé phong VN30 tién hanh tai co cAu danh muc hém nay, do dé ap luc
ban trong phién ATC la kha manh

- S6 lwgng mi giam van 16n hon sé mi ting

- Nhom giam manh la cong ngh¢, déu khi, ban 1¢, chung khoan, logistics, va ti¢n ich
- Nhém ting manh 14 sam 16p va dugc phim

- VN-Index da c6 2 phién tich liiy véi thanh khoan thép. Théng thuong, VN-Index
cén it nhat 5 phién tich lity nhw vay dé tao dugc sy tin ciy du 1on cho dot ting méi.
Nha d4u tu van nén cho doi, chi mua vao khi VN-Index giam manh hoc phai c6
dugc su tich lity du tin cdy.

- Thanh khoan giam: 6.1% cao hon trung binh 20 phién, nhung 7.2% thip hon
ngay dich lién trudc

Piém tin hang ngay

- ECB tiép tuc tang I4i suit va dé ngo kha nang didu chinh chinh sach tién té
ECB tang lai suit co ban thém 0,5%, danh dau lan tang lai suét thtr nam lién tiép,
nang 3 loai 13i suét chinh ciia ECB 14 14i suét tai cAp von, 1ai suit cho vay va lai
suat tién giri déu tang 1an luot 1én cac muc 3,0%, 3,25% va 2,5%

- Céc ngan hang trung wong 16n sip dimng chién dich ting 13i suét?
Céc ngén hang trung wong 16n dang tién gan hon t6i chd dung chién dich thit chat
chinh sach tién t& manh tay dé chéng lam phat da kéo dai khoang 1 ndm qua...

- FiinRatings: Hon 80% gié trj phat hanh trai phiéu bt dong san thudc vé& doanh
nghiép chwa niém yét

Theo FiinRatings, nganh bt dong san s& tiép tuc gip nhidu bt loi tir viéc tht chat
c4c kénh huy déng vbn chinh trong nira diu nim 2023. Doanh nghiép s& kho huy
dong dugc nguén vén dé trién khai thue hién du 4n hodc khong thé tai du tu dé
phat trién doanh nghiép.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Dong cira 1,077.2 215.3 75.4
Tang/giam (+/-) 7 -0.4 W 0.0 A 0.5
Tang/giam (%) W -004% W -001% A 0.69%
Khéi lwgng giao dich (triéu cp) 506 54 34
Téng GTGD (ty) 9,209 606 313
GTGD ndt nudce ngoai (ty) 530 16 22
Cb phiéu tang gia 185 79 145
Cb phiéu giam gia 216 82 150
Cb phiéu dung gia 69 56 105
PE* 12.0 15.1 12.3
PB* 1.7 1.3 1.7
Vén hoa (ngan ty)* 4,334 269 1,001

*: Dif ligu tir ngay giao dich lién trudc

Ngan hang Thwong mai C phin Céng thwong Viét Nam - Ma: CTG

Gia cb phiéu hién tai 29,200
PE hién tai 9.0
Vén hoa (ty) 140,328
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 40,519 45,279 53,157 64,500

yoy 41.0% 11.7% 17.4% 21.3%
LNST 9,461 13,694 14,089 16,908

yoy 79.4% 44.7% 2.9% 20.0%
Ty suét LNST 23.3% 30.2% 26.5% 26.2%
EPS 1,966 2,929 2,525 3,518
P/E 12.7 8.5 9.9 8.3

Ngudn: FiinPro
Cap nhat bao céo tai chinh quy 4: KHA QUAN

- Thu nhép I3i thun ting 23.6%. Tin dung chi ting nhe 2.4% trong quy 4 do NHNN
siét tang truong tin dung dé kiém ché lam phat, nhung van ting t6t 12.7% cho ca
nam 2022. Trong khi d6, huy dong nguoc lai ting t6t 5% trong quy 4, va lai chi ting
7.5% cho ca ndm 2022. H¢ s6 LDR tang tir 97.3% 1én 102.1%. NIM ting 12 bps 1én
3.01%: 13i suit huy dong ting t6i 102 bps, nhung l3i suét cho vay lai ting cao hon la
113 bps

- Thu nhép dich vu ting 53% nho 14n d4u ghi nhén phi bancassurance tir hgp ddng
doc quyén véi Manulife

- Hoat dong ngoai héi tang to1 147%; trong khi thu nhap khéc lai giam 5.7% do thi
truong bat dong san dong bing nén hoat déng thu hdi ng xau bi cham lai

- Chi phi hoat déng ting 9%: Chi phi nhan vién chiém 57.5% téng chi phi va ting
11.2%

- Chi phi dy phong rui ro tin dung ting 26.4%. Chét lugng tai san dugc cai thién
nhe: 1) Ty 16 no x4u giam tir 1.26% xubng 1.24%, va 2) Tng s6 du ng nhém 3,4,5
tang 10.5%, thap hon mirc ting trudng tin dung 12.7%

- Cubi cung, LNST ting manh 46%

Chit luong tai san Co cAu nhom ng

105%

103% 15% 2022 2021
101% Nhém 1 1,229,105 1,104,465
99% 13%  Nhém 2 29,921 11,902
97% Nhom 3 7,305 7,096
1.1% X
95% I Nhom 4 2,256 2,003
93% 0.9% Ntlém 5 6,235 5,202
2018 2019 2020 2021 2022 Tong cong 1,274,822 1,130,668

s | DR =—NPL
Ngudn: CTG Ngudn: CTG

Khuyén cfo: B4o cio nay khong mang tinh chit moi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay ¢6 thé khong phi hop véi tat ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo cdo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va dy di cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi vé6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



