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AP LUC BAN GIA TANG TAI VUNG KHANG CU 970 PIEM

- Thi trudng tang diém trong phién sang, nhung 4p hyc ban di ting manh trong
phién chiéu khi Vn-Index cham ngudng khang cw 970 diém da khién Index giim
diém

- Tuy nhién, s6 lugng mi ting va mi giam diém kha c4n biang. Nhém vén hoa 16n
nhu VCB BID CTG MWG NVL dién bién kém hon

- Nhém giam diém nhiéu nhét 1a cong nghé, ching khoén, ngan hang, ban I¢, va
sam 16p

- Dong tién tap trung vao nhom dau khi

- Thanh khoan tang: 13.5% thap hon trung binh 20 phién, nhung 10.5% cao hon
ngay giao dich lién trudc

- Khéi ngoai chuyén sang mua mng, tip trung mua HPG (120 ty) VNM (38 ty)
VRE (37 ty) MSN (26 ty)

Bén tin hang ngay

- NHNN chu tri danh gia ting von cho Vietcombank, VietinBank, BIDV trong
nam 2020

Chinh phu giao NHNN chii tri theo ddi, d4nh gi4 tang vén diéu 1¢ cho cac ngan
hang thuong mai do Nha nuéc ndm giit trén 50% vén. Ngoai ra, NHNN s& hoan
thién khudn khé thé ché quan 1y thir nghiém c6 kiém soat déi véi hoat dong cong
nghé tai chinh (Fintech) trong linh vuc ngan hang.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 965.1 102.4 56.7
Tang/gidm (+/-) W 1.5 W 0.6 = 0.0
Tang/giam (%) W -016% W -058% <=  0.00%
Khéi lwgng giao dich (triéu cp) 150 22 9
Téng GTGD (ty) 2,464 250 110
GTGD ndt nudc ngoai (ty) 152 -8 -8
Cb phiéu ting gia 172 47 85
Cb phiéu giam gia 173 76 91
Cb phiéu dung gia 45 64 63
PE* 15.8 9.1 17.0
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,307 193 932

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Tap doan Vingroup - Cong ty C4 phén - Ma: VIC

Gia cb phiéu tai ngay 03/01/2020 115,300
PE hién tai 82.3
Vén hoéa (ty) 387,386
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 57,614 89,350 121,894 146,643

yoy 69.2% 55.1% 36.4% 20.3%
LNST 3,385 4,462 3,777 5,164

yoy 178% 31.8% -15.4% 36.7%
Ty sut LNST 5.9% 5.0% 3.1% 3.5%
EPS 1,235 1,628 1,118 1,533
P/E 93.1 70.7 102.9 75.2

Nguon: FiinPro

Trién vong: KHA QUAN

- Thuong vu sap nhap VinCommerce vio MSN Ia tin t6t cho VIC

Sau thuong vu sap nhap giita VinCommcerce va MSN, VIC s& khong con ném giit
¢b phan tai VinCommerce, thay vao d6 s& nim giit ¢6 phan tai MSN. Hién ty 18
hoan ddi vin chwa duoc cong bd, nhung day van dugc ky vong s& 14 tin tich cuc voi
VIC. Trong 9 thang 2019, mang ban 1¢ cta VIC di 16 3,460 ty va dugc du doan s&
16 5,200 ty ca ndm 2019 va 15 5,000 ty cho nam 2020. Néu nim giit MSN, VIC s&
chuyén sang ndm giit ¢6 phin tai cong ty dang c6 loi nhuan drong 1a MSN.

- Méng bat dong san va cho thué mit bang van ting truong tbt

V6i bt dong san, VIC s tiép tuc mé ban va ban giao cac cin ho tai cac dai du an
di 4n Vinhomes (bao gdm Ocean Park/Smart City/Grand Park). Vi linh vuc cho
thué mit biang, VIC s& ting sé hrong trung tdm thwong mai va téng dién tich mat
béng cho thug, gitp loi nhuan ting ~15%

- Tuy nhién, mang cong nghiép (Vinfast) s& tiép tuc 16 nang

Trong 9 thang, mang cong nghiép di 16 4,686 ty va du kién s& 156 7,800 nam 2019
va 18 10,800 ty nam 2020. Mic dit doanh thu va sb lrong xe ban ra duy kién s& ting
manh ~35%, nhung san lugng xe ban ra van rét thip so voi diém hoa vén va nhiéu
chi phi c6 dinh s& ngay cang gia ting trong qué trinh mé rong san xuat nhw chi phi
khiu hao, 14i vay, nhan cong...

Co cdu doanh thu

Co ciu loi nhuan trude thué, 1ai vay
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac

ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



