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LUC BAN TANG MANH, THI TRUONG GIAM SAU

- Thi truong di ngang dau phién sang, nhung da giam manh sau do

- Ap lyc ban 14 rt 16n khi Vn-Index cham ngudng khang cy 1,000 diém

- Hau hét nhém vén hoa 16n déu giam diém, dic biét b VIC VCB GAS

- Chi 1 s6 mi vén héa vira va nho c6 thé ting diém nhu SST VCI PNJ

- Thanh khoan tang: 25% cao hon trung binh 20 phién, va 15% cao hon ngay
giao dich lién trudr.

- Khéi ngoai tiép tuc ban rong 7 phién lién tiép, tap trung ban PDR (83 ty) VNM
(61 ty) VIC (42 ty) HPG (34 ty) VRE (32 ty) MSN (30 ty)

Ban tin hang ngay

- San xuét cia My kém nhat 10 ndm

Chi s6 nha quan tri mua hang (PMI) san xuét ciia M¥ trong thang 9 1a 47,8, theo
Vién quén 1y ngudn cung (ISM), thip nhét ké tir thang 6/2009 va 14 thang giam
thi hai lién tiép. PMI thang 8 1a 49,1. PMI dudi 50 cho thay hoat dong san xuét
¢6 xu hudng thu hep va nguoc lai.

- Thu tudng: Tang trudng GDP ca nam c6 kha nang dat 6,9-7%

Thi tuéng dan lai s liéu thdng ké méi nhat, cho thdy ting trréng kinh t cd nam
c6 thé dat 6,9-7%, cao hon so véi du béo ciia cac td chirc kinh té nhu UBS 6.6%
ADB 6.8% va IMF 6.5%

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 991.2 105.3 56.9
Tang/giam (+/-) Jb -8.4 Wy -0.6 Ap 0.0
Tang/giam (%) U -084% ¥ -0.55% A 0.02%
Khbi lugng giao dich (tri¢u cp) 156 20 12
Téng GTGD (ty) 3,573 280 212
GTGD ndt nuéc ngoai (ty) -340 -6 -3
Cb phiéu tang gia 95 55 90
Cb phiéu giam gia 220 86 79
Cb phiéu dimg gia 51 48 44
PE* 16.9 9.4 18.8
PB* 2.5 1.1 2.0
Vén héa (ngan ty)* 3,389 193 984

M M&i ngay 1 c6 phiéu

*: Dir liéu tir ngay giao dich lién trude

Céng ty C6 phin Xi Miing Vicem Ha Tién - Ma: HT1

Gia ¢b phiéu tai ngay 02/10/2019 14,900
PE hién tai 9.0
Vén hoa (ty) 5,761
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 8,237 8,209 8,376 8,534

yoy 8.3% -0.3% 2.0% 1.9%
LNST 809 488 641 670

yoy 10% -39.7% 31.5% 4.5%
Ty suat LNST 9.8% 5.9% 7.7% 7.9%
EPS 2,120 1,278 1,681 1,756
P/E 7.1 11.8 9.0 8.5

Trién vong: TRUNG LAP

Nguodn: FiinPro

- San luong tang véi dong luc tir xut khdu va chi phi tai chinh giam

San lugng tiéu thy nira dau nam 2019 dat 3.2 triéu tén, ting 12.5% yoy, dong luc
16m 14 tir xuét khiu sang Trung Qudc. Théng 09/2017, trong nd luc giam thiéu fnh
trang du thira cong sudt, Trung Québc da trién khai chinh sach loai bo xi ming chat
luong thép trén toan qudc, didu nay da khién san luong xi mang tai Trung Qudc suy
giam. Theo VNCA, ty 1¢ xi ming xuét khiu ctia VN da ting tir 26% 2017 1én 33%
2018. Ngoai ra, chi phi tai chinh giam do HT1 dang tich cyc sir dung tién tir hoat
dong san xudt kinh doanh dé giam s6 du no vay, tai BCTC 1H2019, s6 du ng vay
da giam 363 ty vé& muc 3,475 ty.

- Bién loi nhuan giam do gia nguyén lidu du vao ting

Nguyén vat liéu chiém téi 70.3% téng chi phi. Chi phi than trung binh ctia HT1
tang 15% trong quy 1/2019 so véi cing ky chi yéu do finh trang thiéu hut than
trong nuéc va gia than nhap khau tang; gia dién ciing ting 8.36% tir thang 3/2019.
Theo d6, bién LN gdp dé giam tir 17.2% con 15.9% trong nira dau 2019.

- Tuy véy, gi4 ¢b phiéu da giam vé day 6 thang
Gia cd phiéu HT1 dd vé day 6 thang va chi con tang 11% tir dAu nam, tham chi
tang thdp hon mirc ting 12% ctia Vn-Index

San lwong va ting truong Gi4 ¢b phiéu HT1 vs Vn-Index 2019
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



