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THI TRUONG TANG PIEM NHO SAB GAS

- Thi trudng giam nhe trong phién sang, nhung da hdi phuc va tang nhe trong
phién chiéu

- GAS SAB tang lan lugt 4.2% 4.9%, dong gop t6i 3.8 diém vio mirc ting clia
Index. Do d6 néu loai GAS SAB, Vn-Index s& giam nhe. Thi turong kha can bang
trong ngay hom nay voi s6 mi ting diém va giam diém gin bang nhau

- Nhém ting diém gdm c6 cong nghé, khoang san, va dién; trong khi nhom giam
diém gdm durgc phim, hoa chét, xay dung, va sim 16p

- Piém nhén: SHB ting tran phién thir 4 lién tiép

- Thanh khoan tang: 7% cao hon trung binh 20 phién, va 23% cao hon ngay giao
dich lién truéc; thanh khoan giam trong phién ting diém chua cho thiy bat cir ddu
hiéu d4o chiéu ndo trong xu hudng downtrend hién tai

- Khéi ngoai ban rong 15 phién lién tiép, tap trung ban MSN (40 ty) VIC (29 ty)
VNM (29 ty) VIC (26 ty) STB (23 ty)

Bén tin hang ngay

- Nhu cau tiéu ding giam, CPI thang 2/2020 giam 0,17%

Chi s gi4 tiéu dung thang 2/2020 giam 0,17% so vdi thang trude nhung ting
5,4% so v6i cing ky. Trong khi d6, CPI binh quan hai thang ddu nim nay ting
5,91% so voi hai thang ddu ndm ngoai. Py la muc ting khé cao trong nhirng nim
qua, va cao hon so voi muc tiéu kiém ché lam phat dudi 4% cua chinh phit

- Xuét nhap khiu hai thang dat 74 ty USD

Hai thang diu nam, kim ngach xuét khiu u6c tinh dat 36,92 ty USD, ting 2,4%
yoy, va kim ngach nhap khéu udc tinh dat 37,10 ty USD, tang 2,4% yoy. Nhu
vay, Viét Nam udc tinh nhap siéu 176 triéu USD trong 2 thang 2020

- S& ting mtrc giam trir gia canh ©n 11 triéu ddng/thang

B6 Tai chinh dang liy y kién dé diéu chinh muc giam trir gia canh cho ngrdi nop
thué thu nhap c4 nhan tir 9 triéu 1én 11 tridu ddng/thang, va cho mdi ngudi phy
thudc tir 3.6 tridu 1én 4,4 triéu déng/thang. Néu duoc théng qua, s& gitip thu nhap
nguoi dan ting 1én va qua do, kich thich tiéu dung va tang truong nhiéu nganh
kinh te.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 884.4 11.7 552
Tang/gidm (+/-) fp 22 A 1.1 4 0.1
Tang/giam (%) A 025% A 0.99% fr 0.22%
Khéi lwgng giao dich (triéu cp) 174 78 23
Téng GTGD (ty) 2,797 834 216
GTGD ndt nudc ngoai (ty) -296 -28 -18
Cb phiéu ting gia 167 72 85
Cb phiéu giam gia 172 56 73
Cb phiéu dung gia 70 57 42
PE* 13.6 9.2 145
PB* 2.0 1.0 1.6
Vén hoa (ngan ty)* 3,024 206 859

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty Cd phin Tap doan Dit Xanh - Mi: DXG

Gia cb phiéu tai ngay 02/03/2020 11,850
PE hién tai 5.0
Vén hoéa (ty) 6,159
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 2,879 4,645 5,814 7,047

yoy 14.9% 61.3% 25.1% 21.2%
LNST 751 1,178 1,217 1,338

yoy 40% 56.9% 3.2% 10.0%
Ty sudt LNST 26.1% 25.4% 20.9% 19.0%
EPS 2,478 3,427 2,653 2,574
P/E 49 3.6 5.1 4.6

Nguon: FiinPro

Cap nhét loi nhuan quy 4/2019: KHA QUAN

- Loi nhuan 2020 van tang truéng ~10% di bi anh hudng boi Covid-19

+ Du 4n Long Thanh (tdng dién tich dit 92ha; khoang 4,000 16 dét véi gia ban
trung binh gia dinh 70,000 USD/16) s& bét ddu md ban trong ndm khi DXG mua du
4n nay thong qua déu gia céng khai véi quy trinh thii tuc phap 1y dugc rat gon thoi
gian thuc hién. Dy s& 12 ngudn thu chinh, chiém ~80% doanh thu va loi nhuan gop
méng bat dong san tu phat trién ctia DXG. Phin con lai dén tir cac du 4n bds & cac
tinh thanh cip 2 (Uong Bi New City and D4t Quang Riverside)

+ Moi gi6i bds chi tang truéng thip ~4% do anh huong boi Covid-19 va chinh sach
thét chat tin dung dbi voi nganh bds ciia NHNN.

+ Tuy vay, chi phi ldi vay s& ting kha manh (ting ~150-180 ty) do s6 dur ng vay
nim 2019 cia DXG tang thém hon 1,500 ty dé mua dy 4n Long Thanh.

- Dy 4n 16n nhit cia DXG 1a Gem Riverside van cham tién do
Pay la tinh trang chung cua cac dy an bds tai TP.HCM trong 1-2 nam qua do Tp.
HCM déy manh ra soat phap 1y ctia hang loat du an

- Gié ¢b phiéu da giam sau va dinh gia rét hp din

+ Gi4 ¢b phiéu DXG da giam ~57% tir dinh dat duoc hdi giita thang 4/2018 va
giam ~39% trong | nam qua.

+ Chi sb dinh gia PE PB lan luot 1 5.0 va 0.89; rit thip so v6i ca Vn-Index va
nganh bit dong san

Co ciu loi nhuan gop 2019 K& hoach ban giao bds cia DXG
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



