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BUNG NO NHO NHOM VINGROUP (VIC VHM VRE), VN-INDEX
PONG CUA CAO NHAT 1 NAM

- Thi truong ting diém mdi lic 1 cao hon trong sudt phién

- Nhém Vingroup (VIC VHM VRE) ting manh ngay tir ddu phién 1a dong luc
giup thi truong tang diém. VHM tham chi dong cira ting trin

- Nhiéu c6 phiéu/nginh khéc ciing tang t5t nhu VNM HVN GAS MSN BVH va
nhom ngéan hang, chimg khoan

- Tuy nhién, s6 lugng ma giam lai kha 16n, cho thdy thi tnrong rat phan hoa rat
16n vao 1 sb ¢b phiéu va nhém nganh

- Nhém bat dong san khu cong nghiép bj ban manh

- Thanh khoan té.ng manh: 33% cao hon trung binh 20 phién, va 19.4% cao hon
ngay giao dich lién trude.

- Khdi ngoai mua rong rat manh, tap trung mua NVB (131 ty) VRE (104 ty)
VHM (74 ty) VNM (54 ty) VCB (50 ty) VIC (40 ty)

Ban tin hang ngay

- Kinh t& My ting tnrong dudi 2% lin diu tién ké tir quy IV/2018

Quy IIT, toc d¢ tang truong kinh té M¥ dat 1,9%, ghi nhan lan dau tién ting
trudng dudi 2% ké tir quy TV/2018. Tuy nhién, con sb nay cao hon ky vong ciia
gi6i phan tich 1a 1,6%. Chi tiéu cong va tiéu ding déu giam tdc. Tang trrong nén
kinh té 16n nhét thé gidi dugc du doan tiép tuc cham lai tir nay téi cudi nam 2019
va dau nam 2020.

19.Aug  2.5¢p 165 30.5p  14.0a  28.0at

- Hong Kong roi vao suy thoai kinh €
GDP giam 2 quy lién tiép, Hong Kong roi vao suy thodi, in dau ké tir sau khung
hoang tai chinh toan cAu 10 ndm trudc.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 1,015.6 105.8 56.2
Tang/giam (+/-) fp 16.8 A 0.6 ¥ 0.0
Tang/giam (%) A 1.68% A 0.53% W -0.02%
Khbi lugng giao dich (tri¢u cp) 200 23 10
Tong GTGD (ty) 4,042 279 136
GTGD ndt nuéc ngoai (ty) 270 132 -7
Cb phiéu tang gia 165 65 89
Cb phiéu giam gia 152 54 100
Cb phiéu dimg gia 69 56 69
PE* 16.2 9.2 17.8
PB* 2.4 1.0 1.9
Vén hoa (ngan ty)* 3,390 189 983

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty cb phin Hang khong VietJet - Ma: VJC

Gié ¢b phiéu tai ngay 01/11/2019 145,500
PE hién tai 15.0
Vén hoa (ty) 75,957
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 27,499 42,303 53,577 62,430

yoy 38.6% 53.8% 26.7% 16.5%
LNST 2,496 5,073 5,335 5,335

yoy 113% 103.3% 5.2% 0.0%
Ty suat LNST 9.1% 12.0% 10.0% 8.5%
EPS 8,319 11,241 9,850 10,184
P/E 17.4 12.9 147 143

Nguodn: FiinPro

Cap nhat két qua kinh doanh quy 3/2019: TRUNG LAP

- Loi nhuén chi tang nhe 1% do chi phi thué tang manh:

+ Doanh thu ting nhe 6.8%, trong d6: 1) van chuyén khach ting 6.8% chi yéu do
s6 lwong khach quéc té tang manh. VIC da m& thém 24 tuyén bay méi trong 12
thang qua va chii yéu 1a cac chuyén bay qudc té. Tuy vay, c6 khd ning gia vé giam
do ap luc canh tranh ngay cang 16n Ién tir cac hang hang khong médi nén ting
truong doanh thu kha cham. 2) phy tro ting tt 28.6% do khach qudc té mang theo
nhiéu hanh 1y va tiéu thy nhidu dd &n thie uéng hon. 3) Doanh thu ban may bay
giam 10.9%

+ LN gop giam 4.5% va ty suat LN gop giam tir 17% con 15.2%; trong d6 1) hoat
dong cbt 16 (van tai va phu tro) giam manh 23.3% do ap lyc canh tranh khién gia
vé giam; va 2) hoat dong ban va thué lai méay bay lai tang 49%, c6 thé 1 do VIC
ban lai quyén mua may bay cho bén thir 3 véi mirc LN gdp cao hon.

+ Chi phi ting 47.5% do chi phi tiép thi cho c4c tuyén bay m&i (ddc biét b chuyén
quéc té) va ca chi phi nhan vién ting manh

+ Doanh thu tai chinh chuyén tir 15 214 ty sang i 199 ty do 1 tién giri va chénh
léch ty gia tang

+ Chi phi thué tang dot bién 688% khién LNST chi tang nhe 1%

- Chét luong tai san giém
+ Dong tlen tLr san xuat kinh doanh am do phéi thu ting manh dé dit coc mua may
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



