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1 Thang Bay 2020

Vn-Index - 6 thang
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THI TRUONG BUNG NO, NHIEU MA TANG TRAN

- Vn-Index ting nhe trong phién sang, va di ting bing nd trong phién chiéu sau
khi théng tin t6t vé PMI thang 6/2020 dugc cong bd

- S6 ma tang diém 4p ddo hoan toan, chi vai md giam diém nhe

- Nhidu ma thdm chi ting trin nhu CEO CTD HBC VCI DGW SZC

- 820 diém da chung t6 1a mbc hd trg kha manh, va thi truong hém nay di cho
thdy xac suit Vn-Index giam dirdi 800 diém gan nhu 14 khong thé

- Piém nhén: CTD tang trdn ngay tir ddu phién sau thong tin tdt vé mau thuin
giita cic nhom cb dong dugc giai quyét trong cude hop dai hoi cb dong hém qua
- Thanh khoan giam manh: 39% thap hon trung binh 20 phién, va 24% thip hon
ngay giao dich lién truéc.

- Khéi ngoai mua rong, tap trung mua PLX (175 ty)

Bén tin hang ngay

- Chu tich Fed canh béo lan séng lay nhiém thir hai c6 thé nhin chim kinh t& My
Chu tich Fed cam két s& gitt 131 sut & mirc thip va cung cip cac cong cu hd tro
thanh khoan dé dam bao thi trudng tai chinh hoat dong tron tru. Tuy nhién, s6 ca
nhidm méi Covid-19 tai My dang ting quéa nhanh, s§ ca nhiém méi ngay hom qua
1én t6i 47,000 ca, cao nhét tir trudc t6i nay, va gay rai ro 1én cho TTCK M¥ noéi
riéng, va chimg khoan toan cdu néi chung

- PMI Viét Nam tang tro lai trong thang 6

PMI) cia Viét Nam dat két qua 51,1 trong thang 6 so voi 42,7 trong thang 5 va
ndm trén ngudng trung tinh 50 diém 1an dau tién trong ndm thang Sé luong don
dat hang méi da ting 1an dau tién trong 5 thang. “Linh vuc san xut Viét Nam
trong thang 6 da tang truong tr lai nhoy viec COVID-19 dugc kiém soat va kéo
theo d6 14 nhu ciu khach hang & Viét Nam da cai thién"

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 843.5 111.7 56.1
Tang/gidm (+/-) h 18.4 A 1.9 A 0.5
Tang/giam (%) M 223% A 1.76% 0 0.95%
Khéi lwgng giao dich (triéu cp) 252 33 13
Téng GTGD (ty) 3,071 297 211
GTGD ndt nudc ngoai (ty) 135 -0 -6
Cb phiéu ting gia 306 107 113
Cb phiéu giam gi4 81 52 68
Cb phiéu dung gia 39 49 42
PE* 13.4 9.0 16.1
PB* 1.9 1.0 1.7
Vén hoa (ngan ty)* 2,883 205 831

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Téng Cong ty Phin bon va Héa chat DAu khi - Ma: DPM

Gia cb phiéu tai ngay 01/07/2020 14,400
PE hién tai 12.8
Vén hoéa (ty) 5,479
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 7,996 9,297 7,684 9,691

yoy 0.9% 16.3% -17.4% 26.1%
LNST 694 700 378 715

yoy -39% 0.7% -46.0% 89.3%
Ty sut LNST 8.7% 7.5% 4.9% 7.4%
EPS 1,552 1,787 776 1,827
P/E 9.0 7.8 18.0 7.7

Nguon: FiinPro

Cap nhit dai hdi cb dong 2020

- Ké hoach kinh doanh 2020

DPM dit ké hoach doanh thu 9,237 ty (+ 19% yoy) do nam 2019, DPM phai déng
ctra 70 ngay vi 161 k§ thuat; ké hoach LNTT 513 ty (+10% yoy) tén gia dinh gia
diu Brent 1a 60 USD/thing. Tuy nhién, ké hoach nay dat dat ra tir thang 1/2020
khi gia ddu & mirc ~60 USD/thing, hién gia dau chi & mirc ~40-45 USD/thiing s&
gitip DPM giam gia vén hang ban. Covid-19 ¢6 tac dong tich cuc toi DPM do: 1)
nhap khau phan bén gidam do han ché théng quan bién gidi; va 2) gia diu giam do
nhu cau toan ciu giam.

- K& qua so bo 6 thang 2020

Doanh thu va LNTT udc dat 4,04K ty (+15% yoy) va 425 ty (+334% yoy), loi
nhuan ting manh do: 1) gia diu thip khién gi vén hang ban giam va bién loi
nhudn tang manh; va 2) san lugng tang: san lugng uré va NPK udc tinh khoang
400K tan (+53% yoy) va 54K tin (+31% yoy)

- Bbi thuong bao hiém

Nim 2019, DPM da phai déng cira cic nha méay uré, NPK va NH3 do vin dé ky
thuat, 1am giam lgi nhuan. Tuy nhién, DPM d3 mua bao hiém dé bao vé tnrde cac
su ¢ gian doan san xuét. Theo d6, cong ty bao hiém phai bdi throng cho DPM dé
1) thay thé thiét bj (hién da c6 két luan cudi cing & mirc 40 ty) va 2) bu dép loi
nhuan gop da mat khi dong ctra cac nha may (vin dang dugc dam phan va udc tinh

14 172 t¥). Khodn tién nav s& duoc ¢hi nhin vio ndm 2020 va 2021.

San lugng tiéu thu Gia dau Brent (1 nam)
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



