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THI TRUONG HOI PHUC, TAM LY NHA PAU TU ON PINH HON

- Vn-Index tang mdi luc 1 cao hon trong hau hét ngay giao dich, nhung khi Vn-
Index cham vao vung 1,500 diém, ap lyc ban lai 1 14n nita tdng manh va khién
cho Vn-Index dong ctra dudi ngudng nay

- Vai ¢6 phiéu v6n hoa 16n nhu VIC VNM hdi phuc sau khi d giam qua da

- Nhiéu c6 phiéu v6n hoa nho khac nhu CEO DIG CII LDG HAG tang rat tot. C6
t6i 22 mi tang tran trén HOSE

- Tuy nhién, sb luong ma ting lai chi hon sé md giam ddi chit. Nhom ting manh
1a thily san va hoa chét

- Thanh khodn tang: 17% cao hon trung binh 20 phién, va 10.2% cao hon ngay
giao dich lién trudc

- Khéi ngoai ban rong rat manh, ho mua nhiéu FUEVFVND NLG VND, va ban
ra nhiéu HPG VIC KBC HDB

Piém tin hang ngay

- Doanh thu ban 1¢ hang héa va dich vu tiéu dung thang 2 giam 7,1%

T6ng mirc ban 1é hang héa va doanh thu dich vu tiéu ding thang 2 nim nay udc
dat 421.800 ty ddng, giam 7,1% so v6i thang trudce, nhung ting 3,1% so voi cliing
ky ndm ngoai. Tinh chung 2 thang dau ndm, tong mirc ban 1¢ hang héa va doanh
thu dich vu tiéu ding 1a hon 876.000 ty dong, ting 1,7% so v6i cing ky nim
trudc.

- PMI cuia Viét Nam ting thang thi tu lién tiép

PMI cua Viét Nam dat 54,3 diém trong thang 2, so vi 53,7 ciia thang 1. Pong

luc ting truong tong thé da cai thién nhd nhu ciu khach hang di manh 1én. Ton
kho hang mua d3 tang nhanh nhat trong muoi thang, va tré thanh mic ting 16n
nhit timg dugc ghi nhan.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,498.8 443.6 112.4
Tang/giam (+/-) N 8.7 Ah 314N 0.2
Tang/giam (%) AN 058% A 071% A 0.15%
Khéi lwong giao dich (triéu cp) 796 117 71
Téng GTGD (ty) 24,844 3,519 1,503
GTGD ndt nudc ngoai (ty) 144 -28 6
Cb phiéu ting gia 247 129 203
Cb phiéu giam gia 204 101 134
Cb phiéu dung gia 57 56 75
PE* 17.0 21.2 23.7
PB* 2.6 2.4 2.7
Vén héa (ngan ty)* 5,924 490 1,456

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngan hang TMCP Phat trién T.P H6 Chi Minh - Ma: HDB

Gié c6 phiéu hién tai 28,550
PE hién tai 10.3
Vén hoéa (ty) 57,952
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 9,440 11,388 13,779 16,757

yoy 25.8% 20.6% 21.0% 21.6%
LNST 2,842 3,605 4,249 6,053

yoy 62.7% 26.8% 17.9% 42.5%
Ty suat LNST 30.1% 31.7% 30.8% 36.1%
EPS 2,892 3,664 2,641 3,008
P/E 9.3 7.3 10.2 9.5

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4: KHA QUAN

- Thu nhép 13i thuan ting 16.8% nho tin dung ting manh. Cuy thé, ting trudng tin
dung dat 6.1% trong quy 4, va 14% trong nam 2021. Tuy nhién, ting trudng huy
dong lai kha thip, giam 5.7% trong quy 4, va chi ting 5% trong nim 2021. Bén
canh d6, NIM giam 11 bps xudng con 4.46%.

- Thu nhap dich vu tang 131%, theo ching t6i 1a nhd cac hop ddng bao hiém
bancassurance voi1 Dai-ichi Life va FWD

- Tuy nhién, thu nhap khac lai giam téi 93.8% do hoat dong thu hoi no gap kho
khan trong bdi canh Covid-19

- Chi phi hoat dong giam 11.5%, nho chi phi nhén vién giam 9.5% va chi phi hoat
dong cong vu giam t61 23%

- Chi phi du phong rti ro tin dung ting 50.7%. Tuy nhién, chét lwong tai san lai
suy giam dang ké: 1) Ty 1& no x4u tang tir 1.32% 1én 1.65%, 2) S6 du ng nhom 5
tang 19.3%, va 3) Tong s6 du ng nhém 3,4,5 ciing ting manh 42.5% (du tin dung
chi tang 14%)

- Cubi ciing, LNST ting 42.4%, cht yéu nho thu nhap dich vy ting va chi phi hoat
dong giam

Chat lugng tai san Co ciu cho vay
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Ngudn: HDB Ngudn: HDB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



