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HANG LOAT CO PHIEU LAI GIAM SAN

- Vn-Index tiang diém dau phién sang, nhung lyc ban di ting manh tir giita phién
sang khién chi s6 giam sudt thoi gian con lai

- Tuy nhién, muc do bién dong la rat 16n

- C6 t61 89 ma giam san

- Vn-Index tham chi c6 thé di giam manh hon néu SAB CTG khong ting manh
hém nay do bi ban thao vao phién ATC trong ngay giao dich trudc

- Phién giam hom nay dé kiém dinh lai ving d4y da ndm trong du doan. Ngudng
1,000 diém van dang 13 hd trg manh. Thanh khoan hém nay giam, cho thiy xac
suat giam manh tiép nira 12 khong con cao

- Thanh khoan giam manh: 20% thap hon trung binh 20 phién, va 22% thap hon
ngay giao dich lién trudc.

- Khéi ngoai mua rong manh 3 phién lién tiép, tap trung mua HPG (87 ty) VNM
(87 ty) VRE (80 ty) FUEVFVND (59 ty)

Piém tin hang ngay

- Thang 1, san xuat cong nghiép ting hon 22%

Chi s6 san xuat cong nghiép thang 1/2021 udc tinh ting cao 22,2% so véi thang
1/2020; trong d6, nganh ché bién, ché tao tang 27,2%; nganh san Xuét va phan
phdi dién ting 16,3%; nganh cung cép nudc, hoat dong quan 1y va xir 1y rac thai,
nudc thai tang 8,4%; riéng nganh khai khoang giam 6,2%.

- Viét Nam xuét siéu 1,3 ty USD trong thang dau nim

Viét Nam xuét siéu 1,3 ty USD trong thang 1/2021 chu yéu nhd vao khbi FDI
Kim ngach xuét khdu hang héa udc tinh cua thang 1/2021 dat 27,7 ty USD, ting
0,2% so véi thang trude va ting hon 50% so voi cing ky ndm trude. My tiép tuc
la thi truong xuét khau 16n nhét cua Viét Nam véi kim ngach 7,5 ty USD, ting
57% so véi cung ky nam trude, tiép dén 1a Trung Qudc dat 5,8 ty USD (ting
111%), thi truong EU dat 2,8 ty USD (tang 15%), thi truong ASEAN dat hon 2 ty
USD (tang 32%)...

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,035.5 208.9 71.1
Tang/giam (+/-) Wb 211\ 5.4\ -1.0
Tang/giam (%) W -200% W -2.50% W -1.39%
Khéi lwong giao dich (triéu cp) 589 101 33
Téng GTGD (ty) 12,288 1,237 454
GTGD ndt nudc ngoai (ty) 183 7 18
Cb phiéu ting gia 90 61 111
Cb phiéu giam gia 369 140 130
Cb phiéu dung gia 37 32 30
PE* 16.4 14.2 24.8
PB* 2.2 15 2.0
Vén héa (ngan ty)* 3,963 254 973

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngin hang TMCP Buu dién Lién Viét - Ma: LPB

Gié c6 phiéu tai ngay 01/02/2021 12,000
PE hién tai 7.3
Vén hoéa (ty) 13,594
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 5,103 4,879 6,507 7,771

yoy 131.8% -4.4% 33.3% 19.4%
LNST 1,368 960 1,600 1,862

yoy 29% -29.8% 66.7% 16.4%
Ty suat LNST 26.8% 19.7% 24.6% 24.0%
EPS 1,888 1,280 1,565 1,733
P/E 43 6.4 5.2 6.9

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4/2020: KHA QUAN

- Thu nhap 13i thuan ting 28%: gidng nhu da phan cac ngan hang khac, ca tin dung
va huy dong déu ting manh lan lugt 10.98% va 12.88% trong quy 4, ndng mirc ting
truéng tin dung va huy dong ca nam 2020 18n 25.7% va 27.5%. Hé sb LDR giam
nhe tir 102.7% xudng 101.2%. NIM ting 39 bps trong quy 4 1én mirc 3.71% nho
nhiéu lan cit giam lai sut huy dong.

- Thu nhép dich vu tang 39%
- Thu nhap tir dau tu chimg khoan chuyén tir 16 18 ty sang 1di 234 ty do SHB ban 1
s trai phiéu c6 1i sudt coupon cao trong bdi canh xu hudng 13i sut trén thi truong

dang giam xudng.

- Chi phi hoat dong tang 22% do chi phi nhéan vién tdng 23.5%, chi phi nhan vién
chiém 48.2% tong chi phi.

- Chi phi du phong rti ro tin dung ting 210%, chat lugng tai san cai thién nhe: ty 18
no xau giam nhe tir 1.44% xudng 1.43%; s6 du ng nhém 5 va tong s6 du ng nhom

3,4,5 déu tang 24% (thap hon muc ting trudng tin dung 13 25.7%)

- Cudi cung, LNST ting 61.4%

Chat lugng tai san Co céu khoan cho vay

110%
1.6% 2020 2019
90% Nhém 1 172,778 136,970
14%  Nhom 2 1,316 1,523
70% L 2% Nh(?m 3 405 280
Nhém 4 356 324
50% 100 Nhom5 1,766 1,426
2016 2017 2018 2019 2020 Tong cong 176,622 140,523

mesm | DR ——NPL
Ngudn: LPB Ngudn: LPB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



