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NHOM VON HOA LON GIAM PiEM DO KET QUA
KINH DOANH QUY 4 KEM KHA QUAN

- Index di ngang dau phién, nhung da giam dan sau d6 va dong
cira thap nhét phién

- Nhom von hoa 16n nhu VHM HPG CTG MSN 1a 1y do giam
diém do két qua kinh doanh quy 4 kém kha quan

- Dong tién duong nhu khong tap trung vao nganh cu thé nao

- Thanh khoan tang: 16% thap hon trung binh 20 phién, va 20%
cao hon ngay giao dich lién trudc.

- Khéi ngoai ban rong, tap trung vao HPG (57 ty) VIC (48 ty)
DHG (41 ty) VHM (34 ty)
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VGC (TCT Viglacera) - MOI NGAY 1 CO PHIEU CHI SO GIAO DICH Vn-Index HNX UPCOM

Cip nhit ké qua kinh doanh quy 4/2018: TRUNG LAP Pong cura 910.7 102.9 54.7

- Doanh thu va LN gop ting truong lan luot 15.3% va 12% do VGC tang  Tang/giam (+/-) + 52 4@ o1 T+ o4

trudng lgi nhuan tir cho thué khu cong nghiép va mang vét liéu xay dung Tang/giam (%) & -057% 4 0.07% 4 0.74%

ciing dugc cai thign nhe. i ~ Khéi lugng giao dich (triéu cp) 110 20 14

- Tuy nhién, lgi nhuén cho c6 dong chi tang nhe 2% do phan lgi nhuan tir co Téng GTGD (ty) 2,296 239 236

dong khong kiém soat tang I1én. ) i GTGD ndt nudc ngoai (ty) (119) 15 28

- Tinh hinh tai chinh van lanh manh v6i 6 du tién 16n ~1,750 ty, vadong g4 ¢4 phiéu ting gia 144 62 75

tién tir san xuét kinh doanh duong. Sé cb phiéu giam gia 128 63 57
S6 ¢b phiéu tai tham chiéu 58 49 45

M0 hinh kinh doanh: PE* 155 9.1 172

- VGC la DN da nganh, trong d6 co cau LN gop 2018: gach xay dung 41%, PB* 27 11 19
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bat dong san 15%, kinh 10%, phu kién nha v¢ sinh 15%, cho thué khu cong Vén héa (ngan ty)* 3,003 191 940

nghiép (KCN) 20%.

- VGC la cong ty san xudt vat lidu xay dung s6 1 Viét Nam, theo cong suat
chiém lan lugt ~40% thi phan kinh x4y dung, ~50% gach cotto, 11% gach
granite, ~10% st v€ sinh.

- Co céu chi phi gia thanh: Chi phi nguyén nhién liéu chiém ty trong cao
(~50%, riéng v6i mang kinh ~70%), va bi &nh hudng manh theo thi truong
hang hoa thé giGi.

- Hau hét cac nha may san xuat cia VGC déu hoat dong v6i cong suét cao >
90% cong suat, tham chi c6 nha may vuot cong suat thiét ké.

- Mang cho thué KCN: VGC dang cho thué nhiéu KCN tai Bic Ninh, Quang
Ninh, Phit Tho, Hué, Thai Binh, Ha Nam, Hung Yén véi tong dién tich la
~3,133 ha, téng dién tich d3 cho thué 1 1,972 ha, du kién 2018 s& cho thué
thém duogc 120 ha.

*: Dit lidu tir ngay giao dich lién trugc
PANH GIA TIN TUC/SU KIEN HANG NGAY
- Fed phat tin hiéu dimg tang 13i suat trong bdi canh trién vong kinh té My u
am do tranh chép thuong mai, bt 6n chinh tri va cac tro ngai tir bén ngoai.

- CTG 15 853 ty ddng trong quy 4/2018, ng ¢6 kha ning mét vén tang dot
bién
- Viét Nam mua trén 4 ty USD du trit ngoai hdi trong thang 1

Trién vong doanh nghiép: TRUNG LAP

- Mang cho thué khu cong nghiép van con tiém ning ting trudng tir viée
tang dién tich cho thué nho vao lan séng FDI vao VN tiép tuc gia ting do
céc chinh sach hd trg tir chinh phu, céc hi€p dinh thuong mai Viét Nam da
ky véi cac nude, va xu huéng chuyén dich san xuét tir Trung Qudc sang cac
nude trong khu vuc (trong d6 c¢6 Viét Nam) tir chién tranh thwong mai My -
Trung.

- Tuy vay, cac mang kinh doanh khac cia VGC dang chiu canh tranh kha
gay git va dang budc dan vao giai doan bdo hoa do tinh trang thira cong suét
toan nganh, do do, gia ban kho cé kha nang tang. Mac du vay, VGC dang la
DN dau nganh tai cac linh vuc vat liéu xay dung va sé& tiép tuc dua du 4n dau
tu méi di vao hoat dong, gitip VGC nang cong suit khi cac nha may hién da
hoat dong t6i da: 1) Nha may st My Xudn, cong sudt 750k san pham/nim
hoat dong tir Q3.2018; 2) nha may kinh siéu tring Phu My, cong suat 600
tan/ngay du kién hoat dua vao san xut tir Q2.2019

- Bo Xay dung du kién s& ban toan bo 54% c6 phan tai VGC trong nam 2019
va viée VGC du kién s& chuyén san niém yét sang tir HNX sang HSX trong
Q1/2019 ciing 1a dong luc ting gia cb phiéu.



